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lndependent Auditor's Report on the quarterly and year-to-date audited financial results of Konark
(lndia)Trading Limited pursuant to the regulations 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015.

TO THE BOARD OF DIRECTORS

Konark (lndia) Limited
16, lndian Exchange Place,

Kolkata-700001

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying quarterly financial results of Konark (lndia) Limited ("the
Company") for the quarter ended 31.03.2022 and the year to date results for the period from
01.04.2021 to 31.03"2022, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regu lations, 2015, as amen ded ("Listing Regu lations").

ln our opinion and to the best of our information and according to the explanations given to us these
financial results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in lndia of the net loss (including other comprehensive income) and
other financial information for the quarter ended 31.03.2022 as well as the year to date
results for the period from 01-.04.2021to 31.03.2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the nct). Our responsibilities underthose Standards are further
described in the Auditor's Responsibilities for the Audit of the Finonciol Results section of our report,
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of lndia together with the ethical requirementsthat are relevant to oun audit
of the financial results under the provisions of the Companies Act, 201-3 and the Rules thereunden,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence vr/e have obtained is sufficient and appnopriate
to provide a basis for our opinion. 'i*
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Management's Responsibilities for the Financial Results

rhese quarterlv financial results as well as the year to date financial results have been prepared on

:he basis of the interim financial statements. The Company's Board of Directors are responsible for

:-e preparation of these financial results that give a true and fair view of the net loss(including other

::nprehensive income) and other financial information in accordance with the recognition and

-reasurement principles laid down in Indian Accounting Standards, prescribed under Section 133 of

:i e Act read with relevant rules issued thereunder and other accounting principles generally

:c:ected in tndia and in compliance with Regulation 33 of the Listing Regulations. This responsibility

a s: ncludes maintenance of adequate accounting records in accordance with the provisions of the

-:t fcr safeguarding of the assets of the Company and for preventing and detectingfrauds and other

r--:gularities; selection and application of appropriate accounting policies; making judgments and

estlmates that are reasonable and prudent; and design, implementation and maintenance of

a:lequate internal financial controls that were operating effectively for ensuring the accuracy and

:c-.pleteness of the accounting records, relevant to the preparation and presentation of the

'nanciai results that give a true and fair view and are free from material misstatement, whether due

:: f''aud or error.

- :,.eparing the financial results, the Board of Directors are responsible for assessing the Company's

:t tv to continue as a going concern, disclosing, as applicable, matters related to going concern and

-. rg the going concern basis of accounting unless the Board of Directors either intends to liquidate

r"e Company or to cease operations, or has no realistic alternative but to do so"

-re Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are

free from material misstatemdnt, whether due to fraud or error, and to issue an auditor's report that

includes our opinion" Reasonable assurance is a high level of assurance, but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it exists"

Misstatements can arise from fraud or error and are considered material il individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial results"

As part of an audit in accordance with SAs, we exercise professional judgrnent and maintain

prefessional skepticism throughout the audit. We aiso:

ldentify and assess the risks of material misstatement of the financial results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

i
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r Obtarn an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the company's internal control"

c Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors"

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's abilitV to
continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

results or, if such disclosures are inadequate, to modify our opinion" Our conclusions are

based on the audit evidence obtained up to the date of oun auditor's report" However, future

events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial results, including the

disclosures, and whether the financial results represent the underlying transactions and

events in a manner that achieves fair presentation.

,',. :cmmunicate with those charged with governance regarding, among other matters, the planned

-::lce and timing of the audit and significant audit findings, including any significant deficiencies in
-::..a1 controlthat we identify during our audit"

,',: a so provide those charged with governance with a statement that we have complied with
': er,ant ethical requirements regarding independence, and to communicate with them all
.e ationshrps and other matters that may reasonably be thought to bear on our independence, and

.'..ere applicable, related safeguards"

Other Matters

The statement includes the results for the quarter ended March 3L,2022 being the balancing figure

between the audited figures in respect of the full financial year ended March 3L, 2022 and the
published unaudited year-to-date figures upto the 3'd quarter of the current financial year, which

r.,,ere subjected to a limited review by us, as required underthe listing regulations.

For H"B, & ASSOCIATES

Chartered Accountants
(Firm lCAl Regd" No.3022716E1

t-.
hl '5 -<;<vr 'ytc.r'

(H.S. Senapati)
tt/t e m be rship No.-054660
Partner

Place: Kolkata

Date: 30th. May 2022

U Dr N : 22O5466OAJWCEA843 5

24, N. S. Road, Sth Floor, Kolkata - 7oo ool, phone:033 - 2210 -421g, e-mail hb24associates@gma il.com



QUARTER ENDED PREVIOUS

31.03.2022
(Audited)

31.12,202L
(t Inaudited)

31.03.202L
(Audited)

Accounting

Year Ended

3L.03.2022
(Audited)

Accounting

Year Ended

31,.03,2021
(Audited)

PARTICULARS

- -::-i ;.:.r Operations

, : ', ,, !, :s ncome From Operations
-::: income from operations

8.54 77.04 29.8t 90.53 151.3 3

8.54 rt.o4 29.81::: ':0me 90.s3 151.33

3 Eryenses

tal Purchaes of Stock in Trade

{bl Employees benefit expense

tkl Other Expenditure

99.49

779.98

114.55

42.57

91.72

130.1 1

444.29

357.67

399.22

283.83

-ota I expenses 279.47 L57,L2 227.83 795.95 683.05

- :'l': lLoss) before exeptional items and tax (2-3) (270.s3) (140.08) (1e2.02) (70s.43) (s31.72)

:, -.:. :-: l:ems

: ' 3r1,/ (Loss) before tax (PBT) (4-5) (270.e3) (140.08) (1s2.02) (70s.43) (s31.72)
- -.,:,:a-:e
: \e: Profit/(Loss) after tax for the period (PAT) (6-7) (270.e3) (140.08) (1s2.02) (70s.43) (s31.72)

l:-:' io"rprehensive income for the period (Net of Tax) (2s3.8s) 46.38 550.74 (1e.87) 1,168.58

, . -ctal Comprehensive income for the period (comprising profit
:nd other comprehensive income) (8+9)

(s64.82) (e3.70) 358.72 (72s.30) 536.85

-- r: c-up equityshare capital (FaceValueof ' 10/- Each) 7,442.10 7,442.1.O 7,442.1.0 7,442,10 1,442.1.0

- - 1:^e. Equity Excluding Revaluation Reserve (4,677.30\ (3,9s0.93)

Basic and Diluted EPS before Extraordinary ltems

Basic and Diluted EPS after Extraordinary ltems
=

3l

(0.36)

(0.36)

(0.1e)

(0.1s)

(0.261

(0.26)

(0.es)

(0.es)

(0.

(0.

7t

7t

(l inThousonds)

-: 3:: c and Di uted Earning Per Share (Face Value of Rs. 10/-
S-:'ei ( n Rs.) (Not Annualised)

&
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Pa rticula rs
As at

3L.03.2022
(Audited)

A5 dL

3L.03.2021,

(Audited)

, ASETS

1) I{on-Current Assets

a) Propefi, plant and Equipment
b) Financial Assets

i) lnvestments

ii) Other Financial Assets

c) Other Non-Current Assets

2) CunentAssets
a| Financial Assets

ii) Cash and Cash Equivalents
iii) Loans

bl Other Current Assets

Totol Assets

I EQIJITY AND L'ABILITIES

1) Equity

a) Equity Share Capital

b) Other Equity

TotalEquity

I

2) Liabilities

i) Non-CurrentLiabilities

b) Deferred Tax Liabitity (Net)

' Current Liabilities
a FirancialLiabilities

Trade Payables

(A) total outstanding dues of micro enterprises and smail enterprises;
(B) total outstanding dues of creditors other than micro enterprises and small enterprises;

b) Otner Current Liabilities

Totol Liqbilities
Total Equity and Liabilities

2,351.93

L32.79

,/86O5

2,943.05

7,442.70

(4,677.30l,

2,764.80

2,943.05

63.25

63.25

15.00

L.44

355.99

15.00

78.25

50.96

22L.36

84.67

2,290.69

17.75

L23.74

2,433.61.

68.38

930.93

73.25

1,072.57

3,s06.18

7,442.10

(3,9s0.93)

3,491..18

15.00

L5.00

3,506.18

1"44

15.00

\gfesi
statement of assets and liabilities as at 3Ist March,2o22 as per Regulation 33 of the (Listing obligations & Disclosure
Req ui rements) Regulations, 2015

(7 in Thousands)
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ASH FLOW FRA# APERATING

:. :- -:giund
- =--:=::,ed

- --:--- -!:_:,:J

: : -. --:-: :j -oan Received
- _ , - ::: S: E of lnvestments (Net)

'-:: ::-.r f rom lnvesting Activities

(706.s1)

(797.04)

(LL.44)

(817.s3)

800.11

50.97

50.97

24.29

26.68

(72.6e)
(17.84)

(808.48)

(e.0s)

72.69

L7.84

709.58

(L7.42)
68.39

(s31.73)

(683.06)

1677.23l,

68.39

68.39

677.35

(1.26)

(143.1e)
(6.88)

( 183.2 1 )

(1.00)

178.83

1s.00
(13.48)

(686.e2)

9.69

0.13
68.26

46.40

21.99

L.26

143.19

6.88

537.s5
(11 s3

: '.- * .: -' ty interest on fixed deposit
',:t Cash from Financing Activities

\:t (Decrease)/ lncrease in Cash and Cash Equivalents (A+B+C)
Cash and Cash Equivalents at the beginning ofthe year
Cash and Cash Equivalents at end of the year

Cash & Cash Equivalents:
3alances with Bank

l, -'ent Account

Ca sh-on-Hand

Tota

FOR H. B. &ASSOCIATES
Chartered Accountants

Firm Regn. No.0322718E FOH KONARK (INDIA} LIMITED

ffii
i : , t 'i

H. S. SENAPATI

Partner
Membership No.54660

I ace : Kolkata

late:30th .May,2022

DIN ; 00101682

{oNARK (tNDtA) L|M|TED
@h Flow Stotementlorttp YarenM 37st Morch,2022

Amount in '000'

-,-i -- ".". -: ., :* - ' . , I jxtra-Ordinary ltems

tr*t n* htrre Working Capital Changes

Ert+hUortingCapital :

hsrc:'|fereaseI inr Trade payables

hesenlreae,| in Other Current Liabilities

;rcffiEr *rease in Trade Receivables

lnurse, &crease in Short Term Loans And Advances
Fnsse, Decrease in Other Current Assets
H guzttd from/(used in) Operations

ffi'e-arcs Paid (Net)
E Cd frorn Operating Activities

3:1,08.?022rt . Ended
31.03.2021
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