
KONARK IINDIA} LIMITED
tclN : L67 i2owB19BzPLCo35036J

xegii.otr"''*,lNnregxcualrcEPLACE'K0LIGTA-700001'
Ph.:033llljja3571'13572;Email:konarkindialg8z@smail.com

IANNEXUREToTHENoTICEFoRTHE3STHANNUALGENERALMEETINGoFTHECoMPANYTO BE HELD ON 30.09.2021)

Name & Registered Address

of Sole/First named- Member

Ioint Hoiders Name [lf anYJ

Folio No. I DP ID & Client lD :

No. oi Equity Shares Held :

Dear Shareholder,

Sublect:ProcessandmannerforavailingE-votingfacility:

piirsuani ro provisrons of Section 10g of the companies Act, 2013, Rule 20 of the cornpanies [Mar.ragement and

Aiiministrationl Rules, ZOti 
^ramended 

by the Cornpanies [Management;;d Adminisffation) Amendment Rules' 2015

anci Listing ob'gatro, and disclosur. ..gul"tion,"ih.?o,rprn, is pleas.ed to provide E-voting facility to the members to

casr tireir votes electronically on all resolutionr'p."p.r.it" te ctnsidered at the Annual General Meeting IAGM) to be

held crn.rhr-rrsday the 30rr,september, 2021 ar'2,-O'O-p.*. r, L6, rndia Exchange prace' Kolkata - 700001 and at any

adlournment thereoi"

TileCompanyhasengagedtheservtc-esof,CentralDepositoryServices[India]LimitedICDSL]toprovidethee-voting
iacrlitir. The e-voting fr;i;q" i; "'ilable 

at the link https://www'evotingindia'com'

'l'he Electronic Voting Particulars are set out below:

Place: Kolkata
Date:02.09.2021

Encl: AGM Notice/Attendance Slip/Proxy Form/Ballot-Form/Annual Report

By Order ofthe Board

^PoTKONARK (INDIAJ tIMI'tED
Tanvi Makker
ComPanY Secretarv

fRW 7 Sequence No.
EVSN

(Eiectronic Voting Sequence

Nr"rmber]

Remote e-Voting End On
Remote e-Voting Start On

@:ooP.M'0Srl," Sept.,"bt,l 2027 at 9:00 A'M" [lSTj

PleasereadtheinstructionsmentionedintheNoticeoftheAnnua]GeneralMeetingbeforeexercisirrgyourvote,



KONARK IIN IA} TIMITED
[CIN : 167 12OWB19B2PLC03 5036J

Regd. office:t6, tNntl EXCHANGE PLACE,I(OI'I{ATA - 700001'

prrlo:E iz30 3571135zz; E*r,l' kon,tkindi'19

Notice is hereby given that the 38o'Annual General Meeting of the members of K0NARK IINDIA)

LIMITED will be held on Thursday, 30d'September,202lat 2:0b p'm' at its Registered Office at 16' int'lia

i:ixr:hange Platc, ltolkata * 700 001 to the following business:

ORDINARY BUSINESS

1,. To receive, consider and adopt the Audited Balance Sheet o1'the Company as at 31't March'

ZAZ1,, 1he Statement of profit and Loss for the year ended on that date and the report of the

Auditors & Directors' thereon'

2. To appornt a Director in place of Mr. Manoj Kumar Makharia[DIN: 05156639J' who retires by

rotation and berng eligible, offers himself for re-appointment'

Kolkata
September2,Z02l

By Order ofthe Board
For KONARK (INDIA) LI M ITED

sd/-
Tanvi Makker
Compan,rr SecretarY

NOTES:

1. A member entitled to attend and vote is entitled to appoint a proxy to atte,nd and vote, instead of

hrm/her"Aproxyneednotbeamemberofthecompany.lnordertobeeffective'theinstrument
appointing proxy must reach the Registered Officer of the Company not less than forty-eight

hours before the commencement oittre meeting. A person can act as proxy on behalf .of
members not exceeding fifty [50J and holding in the aggiegate not more than ten percent of the

Paid up capital of the company carrying voting rights. A member holding more than ten percent

of the Paicl up Capitai of tne Companf .u..ying voting rights may appoint a single person as

proxy and such p.irrn shall not rtfut p.o*y for any other person or shareholder'

2. Corporate Members are requested to send a duly certified copy of the Board Resolution

authorising their representative[s") to attend and vote on their behalf at the Meeting'

3. Members/proxies should fill in the Attendance Slip for attending the meeting and bring their

Attendance Slips along with their copy of the Annual Report to the Meeting' Members are

requested to affix their signature at it-,. rpr.. provided in the attendance slip with complete

details including the Folio No. annexed to t-he p.o*y form and hand over the slip at the entrance

of the place of meeting'

4. pursuant to Regulatio n 12 of SEBI ILODR) payment of dividenci will be made only by electronic

mode directly into the bank account of members and no dividend warrants or demand drafts

will be issued without bank particulars, Please submit bank details along with an original



cancelled cheque or Xerox copy of the cheque to Company in case you hold shares in physical

form.

Members holding shares in the physical form are requested to notify changes in address' email

id, bank mandate and bank particulars, if any, under their signatures to the company at its

Registered office at 16, lndia Exchange Place, Kolkata - 700001' quoting their Folio numbers'

Members holding shares in electronic form may update such information with their respective

DepositorY ParticiPants.

5. The Securities and Exchange Board of India ISEBI) has mandated the submission of Permanent

Account Number to the company for registration of transfer of shares, for securities market

transactions and off market/ private transactions involving transfer of shares in physical form'

In this connection, the Transferees of Company's shares are requested to submit a copy of their

PANcardalong'aziththeTransferDeed"Membersholdingsharesinelectronicformare
requested to submrt their pAN to the Depository Participants with whom they are maintaining

their demat accounts. Members holding shares in physical form can submit their PAN to the

Company.

6. Members may note that in terms of Notification dated TthMay, 2018 issued by the Ministry of

Corporate Affairs, no further ratification of appointment of Auditors would be required by the

members at the every interim Annual General Meeting. Hence, said item has not been included irl

the notice convening the Annual General Meeting

7 . The Notice of AGM, Annual Report and Attendance Slip are being sent in electronic mode to

Members whose e-mail IDs are registered with the company or the Depository Participant(sJ

unless the Members have registered their request for a hard copy of the same' Physical copy of

the Notice of AGM, Annual Report and Attendance Slip are being sent to those Members who

have not registered their e-mail IDs with the Company or Depository Participant[s]' Members

who have received the Notice of AGM, Annual Report and Attendance Slip in electronic mode are

requested to print the Attendance Slip and submit a duly filled in Attendance Slip at the

registration counter to attend the AGM. Members are requested to bring their admission s[p

along with the copy of the Annual Report at the Annual General Meeting'

B. Additional information in respect of the Director seeking appointment/re-appointment at the

Annual General Meeting pursuant to Regulation 36 of the sEBI [Listing obligations and

Disclosure RequirementsJ Regulations,2015, Companies Act,201.3 and Secretarial Standard on

General Meeting are furnished as an Annexure and forms a part of the Notiie. The Director has

furnished the requisite consents/ deciarations for his appointmentf re-appointment'

9. The Register of Directors and Key Managerial Personnel and their shareholding, maintained

under section 170 and Register of contracts or Arrangements in which the Directors are

inrerested, maintained under Section 189 of the companies Act, 2013, will be available for

inspection by the members at the Annual General Meeting'

10. All the documents referred in the accompanying notice will be available for inspection at the

Registered office of the company between 10:00 a.m. and 2:00 p'm. on all working days till the

date of ensuing Annual General Meeting'

11. The Register of Members and Equity Share Transfer Registers will remain closed from 2 Sth

september, zozlto 3O*,september, 2021 (both days inclusive).



12. Voting through electronic means

I. In compliance wiih provisions of Section 108 of the Companies Act, 2013, Rule 20 of the

Companies [Management and AdministrationJ Rules, 20L4 as amended by the Companies

[Management andidministration) Amendment Rules, 2015 and regulation 44 of the Listing

ot tigrtlon and disclosure regulation, the Company is pleased to provide members facility to

exercise their right to vote 6n resolutions proposed to be considered at the Annual General

Meeting 1AGM) by electronic means and the business may be transacted through e-Voting

Services. The facility of casting the votes by the members using an electronic voting system from

a place other than ,.nr" of tne AGM ["remote e-voting") will be provided by Central Depository

Services flndia) Limited (CDSL).

II. The facility for voting through ballot paper shall be made available at the AGM and the members

attending the meeting who tave not cast their vote by remote e-voting shall be able to exercise

their right at the mJeting through ballot paper. The members who have cast their vote by

remote e-voting prior to the AGM may also attend the AGM but shall not be entitled to cast their

VOte again.

III^ The process and manner for remote e-voting are as under:

(.i] The remote e-voting period commences on27th September.2021 (9:00 am) and ends on 29't'

September.20Zl t5;0b pm). Duringthis period members of the Company, holdingshares either

in physical form or in dematerialized form, as on the cut-off date of 26u' September 2021-, may

cast their vote by remote e-voting. The remote e-voting module shall be disabled by CDSL for

voting thereafter. Once the vote on a resolution is cast by the member, the member shall not be

allowed to change it subsequently.

(iij The shareholders should Iog on to the e-voting website www.evotingindia.com during the voting

period

[iii] Click on "shareholders" tab.

[iv) Now Enter your User ID

a. For CDSL: 16 digits beneficiarY ID,

b. For NSDL: B Character DP ID followed by B Digits Client ID,

c. Memhers holding shares in Physical Form should enter Folio Number registered with

the Company, excluding the special characters'

[r,) Next enter the Image Verification as displayed and Click on Login.

[viJ if you are holding shares in demat form and had logged on to www.evotingindia'col-]l and voted

on an earlier voting of any company, then your existing password is to be used'

(vii") If you are a first time user foliow the steps given below:

PAN

For Members holding shares in Demat Form and Physical Form

Enter your 10 digit alpha-numeric PAN issued by Income Tax Department [Applicable
for both demat shareholders as well as physical shareholdersJ

. Members who have not updated their PAN with the Company/Depository Participant

are requested to use the first two letters of their name and the B digits of the sequence

number in the PAN field.
. In case the sequence number is less than B digits enter the applicable number of 0's

before the number after the first two characters of the name in CAPITAL letters. Eg. lf
your name is Ramesh Kumar with sequence number L then enter RA00000001 in the

PAN field.



DOB Enter the Date of Birth as recorded in your demat account with the depository or in the
company records for your folio in dd/mm/yyyy format

Bank Account Number [DBD)

Enter the Bank Account Number as recorded in your demat account with the depository
or in the company records for your folio.

. Please Enter the DOB or Bank Account Number in order to Login.

. If both the details are not recorded with the depository or company then please enter
the member-id / folio number in the Bank Account Number details field as mentioned in
above instruction (ivJ.

(viiiJAfter entering these details appropriately, click on "SUBMIT" tab,

(ixJ Members holding shares in physical form will then directly reach the Company selection screen.
However, members holding shares in demat form will now reach 'Password Creation' menu
wherein they are required to mandatorily enter their login password in the new password field.
Kindly note that thrs password is to be also used by the demat holders for voting for resoilrtions
of any other company on which they are eligible to vote, provided that company opts for e-
voting through CDSL platform. It is strongly recommended not to share your passwclrd with any
other person and take utmost care to keep your password confidential.

[xJ For Members holding shares in physical fbrm, the details can be used only for e-voting on the
resolutions contained in this Notice,

[xiiClick on the EVSN for the relevant Company Name i.e.,KONARI( (INDIA)LTD on which you
choose to vote on which you choose to vote.

[xiiJ On the voting page, you wil] see "RESOLUTION DESCRIPTION" and against the same the option
"YES/NO" for voting, Select the option YES or NO as desired. The option YES implies that you
assent to the Resolution and option NO implies that you dissent to the Resolution.

(xiiiJClick on the "RESOLUTIONS FILE LINI(" if you wish to view the entire Resolution details.

[xiv]After selecting the resolution you have decided to vote on, click on "SUBMiT". A confirmation
box will be displayed. If you wish to confirm your vote, click on "OK", else to change your vote,
click on "CANCEL" and accordingly modify your vote.

[xv] Once you "CONFIRM" your vote on the resolution, you will not be allowed to modify your vote.

(xviJYou can also take out print of the voting done by you by clicking on "Click here to print" optron
on the Voting page.

fxvii)lf Demat account holder has forgotten the same password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as promprecl by the
system"

fxviiiJShareholders can also cast their vote using CDSL's mobile app m-Voting available for android
based mobiles. The m-Voting app can be downloaded from Google Play Store, Apple and
Windows phone. Please follow the instructions as prompted by the mobile app whiie voting on
your mobile.

[xix)Note for Institutional Shareholders and Custodians:



. Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are
required to log on to https://wrnrw.evotingindia.com and register themselves as
Corporate.

. A scanned copy of the Registration Form bearing the stamp and sign of the entity should
emailed to helpdesk.evoting@cdslindia.com.

' After receiving the Iogin details they have to create a compliance user which should be
using the admin login and password. The Compliance user would be able to link the
account(s) for which they wish to vote on.

. The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.

. A scanned copy of the Board Resolution and Power of Attorney [POA) which they have
issued in favour of the Custodian, if any, should be uploaded in PDF format in the systern
for the scrutinizer to verily the same.

[xx] In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked
Questions ["FAQs"J and e-voting manual available at w\ 1^/.evotingindia.com under help section
or write an email to helpdesk.evoting@cdslindia.com

IV. Institutional Members / Bodies Corporate [i,e. other than individuals, HUF, NRI etc.J are required
to send scanned copy (PDF/]PG FormatJ of the relevant Board Resolution / Authority letter etc.
t.ogether witl-r attested specimen signature of the duly authorized signatory(ies) who are
authorized to vote through e-mail at ajasso.abhijeet@gmail.com with a copy marked to
lrelpdesk.evoting@cdslindia.com on or before 29tr September, 2021 upto 5:00 p.m. withoLrt
which the vote shall not be treated as valid.

V. The voting rights of shareholders shall be in proportion to their shares of the paid up equity share
capital of the Company as on the cut-off date of 26th September, Z\ZL.

Vl The shareholders shall have one vote per equity share held by them as on the cut-off date of 26ti
September, 2021. The facility of e-votrng would be provided once for every folio / client id,
irrespective of the number of joint holders.

VIi. Since the Company is required to provide members the facility to cast their vote by electronic
means, shareholders of the Company, holding shares either in physical form or in dematerialized
form, as on the cut-off date of 26tr, September,202l and not casting their vote electronically, may
only cast therr vote at the Annual General Meeting.

VIII" Since no email id's of any of the members are registered with the company, physical copies of
the Notice of the AGM along with attendance slip, proxy form along with the process,
instructions and the manner of conducting e-voting are being sent through the permitted mode.

IX. Investors who became members of the Company subsequent to the dispatch of the Notice/Emaii
and hold the shares as on the cut-off date i.e. 26th September, 2021are requested to send the
written/email communication to the Company at by mentioning their Folio No. / DP ID and
Client ID to obtain the Login-lD and Password for e-voting.

X. Mr. Abhijeet Jain, Practicing Cornpany Secretary [Certificate of Practice Number: 3426) has been
appointed as the Scrutinizer to scrutinize the remote e-voting process and voting by Ballot
Forms at the AGM in a fair and transparent manner. The Scrutinizer shall after the conclusion of
the AGM submit the Consolidated Scrutinizer's Report of the total votes cast in favour and
against the resoluiion and invalid votes and unblock the votes cast through remote e-voting in
the presence of at least two witnesses not in the employment of the Cornpany, if any, to the
Chairman of the Company or the person authorized by him in writing, who shall countersign the
same and declare the results of the voting forthwith.

Based on the Scrutinizer's Report, the Company will submit within 48 hours of the Conciusion ol
the AGM to the Stock Exchanges, details of the voting results as required under Regulation 44(3J
of the Listing Regulations.



XI. The results declared along with the Scrutinizer's Report shall be placed on the on the website of

CDSL and will be displiyed on the Notice Board of the Company at its Registered Office

immediately after the declaration of the result by the Chairman'

BY Order ofthe Board
FoTKONARK 0NDIA) LI MITED
sd/-

Kolkata Tanvi Makker

September 2,2OZL Company Secretary

Details of Directors Seeking Appointment/Re-appointment at the Forthcoming Annual General

Meeting
[pursuant to Regulation 36 of SEBI [Listing Obligations and Disclosure Requirements) Regulations,

2015 and Clause 1..2.5 of Secretarial Standard - 2 on General Meetings]

Name of the Directors Mr. Manoi Kumar Makharia
DIN 051 56639
Date of Birth and Age 27.1.0.1970 aged about 51

VCATS

Date of First Appointment on
the Board

22/LL/20te

Oualifications B. Com [Hons)
Experience and Expertise Mr Manoj Kumar Makharia

has through his business
acumen demonstrated
through his remarkable
performance over his long
tenure of entrePreneurshiP
and business administration.

Number of Meetings of the
Board attended during the
year

BIEight)

List of DirectorshiP of other
Board

*Regent Estates Ltd
*Bajrang Factory Ltd

List of
Membership/Chairmanship
of Committees of Other
Board
Shareholding in
Company

the 100 Equity Shares

Relationship with other
Directors, Manager and
other Key Managerial
Personnel of the Company

N.A"

Terms and conditions of
Appointment or Re-
appointment along with
details of remuneration to
be paid and remuneration
sousht to be paid and

Re-appointed subject to retire
by rotation.

Remuneration: NIL,



remuneration last drawn bY

such person

tustification for choosing the
appointees for aPPointment
as independent directo{!-

N.A.

(Pursuant to Section 105(6) of the companies Act 2013- and Rule 19(3) of the companies

(M a n age m e n t a n cl Adnt i n istrati on) Ru I es' 2 0 1 4)

CIN:167 12OWB 1982PLC035036

Name of the CompanyrKoNARK [INDIAJ LIMITED

Registered Office:16,lndia Exchange Place,l(olkata - 700 001

LI
Form No.MGT-

PROXYFORM

l1We, being the member[sJ holding ..'............"'shares of the above named Company' hereby

appoint

i. Name :........."..'..

Address :..'....."'"..'........

Email ID :...'...'...,'."."""

Signature:... "'"""", or failing him

ii. Name :.......',.....,.." "..

Address :'...."...'......'.""'

Email ID :.............'.,....."

Signature:... """"", or failing him

iii. Name :..""".^'.'......'......

Address :....'..."'."...'......

Email ID :......."......'..."..'

Signature;.".

as my/our proxy to attend and vote [on a poll) for me/us and on my/our behalf at the 38th Annual

General Meeting of the company, to be heidon Thursdaythe 30u'september, 2021at 2:00 P'M' at1-6'

India Exchange place, Kolkata - 700001 and at any adjournment thereofin respect ofsuch resolutions

as are indicated below:

Resolution No.:

1: Adoption of Audited Financial Statements of the Company for the Financiai Year ended 31't March'

2021 together with the report of the Board of Directors and Auditors thereon'



Z: Appointment of a Director in place of Mr. Manoj Kumar Makharia [DIN: 05156639Jwho retires by

rotation and being eligible, offers himself for re-appointment.

Signed this.............day of ..........'.. .........'...........202t

Signature of shareholder

Signatr"rre of Proxy holder[sJ

Note:

1. This form duly lilled up. stamped and signed by the appointer or his attorney duly authorized in

writing or if ihe appointer is a Body Corporale, under the seal or signed by an attorney duly

authorized by it shall be depositea ,t tti. Registered Office of the Cornpany along with the

power ol Attorney, if any ,nd.. which the Proxy Form is signed, not less than 48 hours before

the time for holding the meeting'

---------x---- ------------x- --------------x x-----------



KONARK (INDIA} LIMITED
CIN:167 12OWB 19BZPLCO3 5036

Registered Office:L6,lNDIA EXCHANGE LIMITED, KOLKATA - 700 001

Fotio No./Client lD & DP lD:
ATTENDANCE SLIP

3BthANNUAL
GENERAL MEETING

On Thurday,
3Oth September 2021,

at 2:00 -P.M.

at76,
India Exchange Place,

Kolkata- 700 001

i. A member /proxywishing to attend the Meeting must complete this Attendance Slip before coming to the

Meeting and hand it over at the entrance.

ir. lf you intend to appoint a proxy, please complete the Proxy Form and deposit it at the Company's

Registered Office, at least 48 hours before the Meeting.

rii.Please bring your copy of the Annual Reportto the Meeting.

I record mY Presence at the
Thirty-Eighth Annual General Meeting

Name of Proxy in BLOCK LETTERS

(lf the Proxy attends instead of the MemberJ
Signature of the MemberfProxY



ROUTE MAP TO THE VENUE OF THE AGM

IINSERT THE ROUTE MAP)



KONARK (II{DIA) LIMITED' CIN: L67120W81982PLC035036
16, INDIA EXCHANGE PLACE, KOLKATA - 700001

Plrone No: 033 22303571, Email Id: office@blpasari.com

Directors' Ileport
To,
The
Members,

Your Directors have pleasure in presenting their Thirty-Eighth Annual Report on tlie business
and operations of the Company and the accounts forthe Financial Year ended March 31,202l.

1. Financial summarv or highlightslPerformance of the Company

Amount irr lls.
Particulars 2020-2021 2019-2020
Revenue from Operation 0 2216891
Other Income t5t32s 233972
Profit/Loss before Depreciation, Finance Cost,
Exceptional Items and Tax Expenses

(s31728) (87300e)

Less : Depriciati on/Amortisation/lmpairment
Profit/Loss before Finance Cost, Exceptional Items and
Tax Expenses

(s31728) (873009)

Less : Finance Cost
Profit/Loss before Exceptional items and Tax Expenses (531728\ (873009)

Add/(Less) : Exceptional Items
Profit/Loss before Tax Expenses (s31728) (87300e)
Less : Tax Expenses (Current & Deferred)
Less : Tax Expenses (Excess Provision of Earlier Years)
Profit /Loss for the Year $31728\ (873009)
Total Cornprehensive Income /Loss r168577 297 147
Total 636849 (s7s862)

2. Dividend

In order to conserve tlre resources your directors do not recommend any dividend for the year.

3. Reserves: The Board of the Directors of your Company has decided not to transfer any
amount to Reserve and Surplus for the year under review.



4. Brief description of the Comnanv's working durins the year/State of Company's affair

The Company has recorded turnover of Rs NIL based on continuous effort of the
management of the company during the year

5. Change in the nature of business. if anv

There has been no change in the nature of business of the Company during the period to which
the financial statements relate.

6. Material changes and commitments. if any. affecting the-[ila4qi4ljosition of the
companv which have occurred between the end of the financial vear of the comnany to
which the financial statements relate and the date_of the rerrort

No material changes occurred subsequent to the close of the financial year of the Cornpany to
which the balance sheet relates and the date of the reporl.

7. Details of significant and material orders oassed by the resulators or courts or tribunals
impacting the going concern status and comnanvts operations in future

No significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and company's operations in future.

8. Details in respect of aclequacv of internal financial controls with reference to the
Financial Statements.

The Company has in place adequate internal financial controls with reference to the Financial
Statements. During the year under review, such controls rvere tested and no reportable material
weaknesses in the design or operation were obseryed.

9" Details of SubsidiarvlJoinl YCntures/Associate Cgmrranies

The Company has no subsidiary, joint venture or associates"

10. Performance and financial position of each of the subsidiaries. associates ancl ioint
venture comnanies included in the consolidated financial statement.

This clause is not applicable as the Company has no subsicliary, joint venture or associates.

11. Deposits

No disclosure or reporting is required in respect to the details relating to deposits, covered under
Chapter V of the Act.



12. Statutorv Auditors

The Auditor, Messrs H.B & ASSOCIATES. (Regn. No:322716E), Chartered Accountant, retire
and being eligible offer themselves for re- appointment

13. Auditors' Report

The auditors' report read with notes to the financial statements is self explanatory and does not
call for any further explanation.

14. Share Capital

A) Issue of equitv shares with differential riehts

No disclosure or reporting is required as during the year 2O2O-21equity shares with ditferential
rights were not issued.

B) Issue of sweat equitv shares

No disclosure or reporting is required as during the year 2O2O-21 sweat equity shares were not
issued.

C) Issue of employee stock options

No disclosttre or reporting is required as during the year 2020-2l employee stock options were
not issued.

D)
trustees for the benefit of emplovees

No disclosure is required.

15. ExtractqLthe annual return

The extract of the annual return in Form No.MGT - 9 is attached forming part of the Board,s
report.

16. conservation of energv. technologv absorotion and foreign exchange earnings and
Outgo

The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:



(A) Conservation of energv: The Company's operations are not energy intensive and involve
low energy consumption.

(B) Technoloev absorption: The Company's operation does not require any kind of special

technology and there is no expenditure on research and development.

(C) Foreign exchanse earnings and Outeo: The Company has no Foreign Exchange earnings
and outgo during the year.

17. Corporate Social Responsibilitv (CSR)

The provisions are not applicable so no disclosure is required.

18. Policy on Prevention of Sexual Harassment

No women employee is there so Policy on Prevention of Sexual Harassment at Workplace is not

applicable.

19. Directors and Key Managerial Personnel:

The Board appointed in terms of Section 149 of the Companies Act, 2013 and other applicable
provisions, an Independent Director shall hold office for a term of 5 consecutive years and not

liable to retire by rotation. ln the opinion of the Board of Directors, Mrs SNEH I(ANOI fulfils
the conditions for appointment as an Independent Director and has also given required

declaration

20. Number of meetinqs of the Board of Directors

During the year, 8(EIGH1) Board Meetings were held on 06.06.2020,29.06.2020,28.07.2020,
30.07 .2020, 14"09.2020, 12.1 t2020, 16.11.2020, 12.02.2021

21" Audit Committee

The Audit Committee is duly constituted by the Company.

22. Details of establishment of vigil mechanism for directors and emolovees

ln pursuant to the provisions of Sectiorr 177(9) and (10) of the Companies Act, 2013 a vigil
nrechanism policy for directors and employees to report genuine concerns has been established.

23. Nomination and Remuneration Committee

The Nomination and Remuneration committee is duly constituted by the Company.



24. Particulars of loans. guarantees or investments under section 186

Details of loans, guarantees or investments covered under section 186 of the Companies Act,
2013 are given in the notes to financial statement.

25. Particulars of contracts or arrangements with related parties:

There are no related parties transactions during the year under review made by the Company
with Promoters, Directors, Key Managerial Personnel or other designated persons and as such
disclosure in the Form No. AOC -2 is not required.

26. Nlanagerial Remu neration :

Directors' remuneration are within the specified limits

27. Secretarial Audit Report

The Secretarial Audit Report as required under Section 204(l) of the Companies Act, 2013
issued by M/s SUSHIL TIWARI & ASSOCIATES Practicing Company Secretaries is attached
herewith, which forms part of this report. (Annexure - A). The secretarial audit report does not
contain any qualification, reservation or adverse remarks.

28. Corporate GovernaTrce Certificate

The Corporate Governance Certificate from the auditors and M/s SUSHIL TIWARI &,

ASSOCIATES Practicing Company Secretaries regarding compliance of conditions of corporate
governance as stipulated in Clause 49 of the Listing agreement is annexed with the report.

29. Risk management policy

The Company does not have any risk management policy as the element of risk threatening its
existence is very minimal.

30" Directors' Resrronsibility Statement

The Directors' Responsibility Statement referred to in clause (c) of sub-section (3) of Seetion
134 of the Companies Act, 2013, shall state that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the



state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the 

"o.npanyand for preventing and detecting fraud and other irregularities;

(fl The directors had prepared the annual accounts on a going concern basis; and

(e) The directors, in the case of a listed company, had laid down internal financial controls to be
followed by the company and that such internal financial controls are adequate and were
operatin g effectivel y.

(fl The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operiting effectively.

31. Acknowledgements

An acknowledgement to all with whose help, cooperation and hard work the Company is able to
achieve the results.

For and on behalf of the Board of Directors

KONARK (INDIA) LIMITED

DATE :29.06.2021

PLACE: I(OLI(ATA BIJAY KUMAR PASARI

DIRECTOR

DIN:00101682

ti-4 . i< .r-e\t0.o-l-r
MANOJ KUM,AR MAKFIARIA

DIRECTOR

DIN:05156639
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STJ$I.{IL TIWARI & ASSOCIATES
CSMPANY SECRETARIES

31A, S. P. Mukherjee Road, Kolkata - 700 025
Tel. : 2476 5908, Cell : 98300 56820
e mail : sushiltiwart_associates@rediffmail.com

IORM NO. MR - 3

SECRETARIAL AUDIT REPORT

FOR THE FtNANC|AL YEAR ENDED: 3lsr MARCH, 202!

[Pursuant to Section 204{.7) of the Companies Act, 2013 and Rule No. 9 of the
Companies (Appointment and Remuneration of Managerial personnel) Rules,

2014)

To
The Members,
Konark (India) Ltd.
16 India Exchange Place
Kolkata - 700 001

we have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by l(onark (India) Ltd. having
CIN: L67120WB1982PLC035036 (hereinafter called the "Company"). Secretarial Audit
was conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the company's books, papers, minutes books, forms and
returns filed and other records maintained by the Company and also the information
provided by the Company, its officers, agents and authorized representatives during the
conduct of Secretarial Audit, we hereby report that in our opinion, the Company has, during
the audit period covering the financial year ended on 31't March,2021 (,Audit period,,)
complied with the statutory provisions listed hereunder and also that the Company has
proper Board- processes and compliance-mechanism in place to the extent, in the manner
and subject to the reporting made hereinafter:

We have examined the books, papers, minutes books, forms and returns filed and other
records maintained by the Company for the financial year ended on 31't March, 202L,
according to the provisions of the following (as amended and to the extent they are
applicable to the Company) :-

1. The companies Act, 2013 (the Act) and the Rules made thereunder;

2. The securities contracts (Regulation)Act, 1956 (,scRA,)and the Rules made



3. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

4. The following Regulations and Guidelines prescribed under the Securities and Exchange

Board of lndia Act, 1992 ('SEBI Act')to the extent applicable to the Company :-

a. The Securities and Exchange Board of lndia (Substantial Acquisition of Shares and

Takeovers) Regulations, 201.1;

b. The Securities and Exchange Board of lndia (Prohibition of lnsider Trading)

Regulations ,2075;

c. The Securities and Exchange Board of lndia (lssue of Capital and Disclosure

Requirements) Regulations, 2009;

d" The Securities and Exchange Board of lndia (Registrarsto an lssue and Share

Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with

client;

e. The securities and Exchange Board of lndia (Delisting of Equity shares)

Regulations, 2009; and

f, The Securities and Exchange Board of lndia (Buyback of Securities) Regulations,

1998;

g. the Company has complied with the requirements under the Equity Listing

Agreements entered into with THE CALCUTTA STOCK EXCHANGE LTD.

and

h. The Memorandum and Articles of Association.

5, RBI Act 1934, Rules pertaining to and applicable to NBFC.

We have also examined compliance with the applicable clauses of the following:
i) Secretarial Standards issued by The lnstitute of Company Secretaries of lndia.
ii) The Listing Agreements entered into by the Company with The Calcutta Stock Exchange

i-td.

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, Listing Agreements etc mentioned above.

We further report that

o KSIz(ATA u)

.



The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directot"s, lndependent Directors and Woman Director. There was
no change in the composition of the Board of Directors during the period under review.

Adequate notice is given to all the Directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

Majority decision is carried through unanimoqsly and recorded as part of the minutes. There
were no dissenting views by any members of the Board of Directors during the audit period.

Committees as per the provisions of Companies Act, 2013 and SEBI are duly constituted
during the period under review.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

For SUSHIL TIWARI & ASSOCIATES

Company Secretaries

31A, S. P. Mukherjee Road,
Kolkata - 700 025
The 8th dayofJuly,2021
U DIN : A006199C000597 L7 4

f"rt":0. T*o,-'
lsusHrL TrwARtl

Proprietor
ACS 6199

cP 1903

SUSHIL TIWARI
COMPANY SECRETARY

ACS 6199 CP 1903

Note : This report is to be read with our letter of even date which is annexed as "Annexure -A" and
forms an integral part of this report.

iliftlt45
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su$l"ilt_ TtwARt
COMPANY S

& ASSOCIATES
ECRETARIES

31A, S. P" Mukherjee Road, Kolkata - 700 025
Tel. : 2476 5908, Cell : 98300 56820
e mail : sushiltiwart_associates@rediffmail.conr

'Annexure A,

our secretariar Audit Report of even date is to be read arong with this retter.
1' The compliance of provisions of all laws, rules, regulations, standards applicable to Konark(lndia) Ltd" maintenance of secretarial and other records is the responsibirity of the

H:lTil:::".jj::::ffii.nr.o* responsibirity is to express an opinion on these secretariar

2' we have followed the audit practices and processes as were appropriate to obtainreasonable assurance about the correctness of the contents of the secretariar and otherrecords' The verification was done on test check basis to ensure that correct facts asreflected in secretarial records provided to us. we nerieve,r,r,,r,u processes and practices,

I;,.!*:,.1r:..;;,j;l,easonabre basis for our opinion r", ir,. ;;;il; slue of the

3' 
fl:lffi ]ili:nill;'o"u"nuss and appropriateness or rinanciar records and Books or

4' wherever required' we have obtained the [Vlanagement representation about thecompliance of laws, rules and regulations and major events etc.
5. The compliance of the provisions of C

srandards is the responsibirity ;; ;:::ffiil: T::'::i*i::[fT;:,,ffi,i::,,,T,,,1:verification of procedures on test check basis.

The SecretarialAudit Report is neither an assurance as to the future viability of the company
;'J:jffi:lcacv 

or effectiveness with whic; the Managem"n*,r, conducted the affairs of

6.

To
The Members,
I(onark (India) Ltd.
l6 India Exchange place
I(olkata - 700 001

the Company.

For SUSH|t TIWAR! & ASSOCTATES
Company Secretaries

31A, S" p. Mukherjee Road,
l(olkata - 700 025
The 8th day of July, 2021

Stl"lQ T"*-'
lsusHtr TtwARtl

proprietor

ACS 6199
cP 1903

SUSHIL TIWARI
corvtPANY secie.innv

ACS 6199 CP 1903
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INDEPENDENT AUDITOTTIS REPORT

To the Members of Konark (lndial Limited

Report on the Audit of the lnd AS Financial Statements

Opinion

we have audited the financial statements of Konark andia) Limited ("the componY"), which comprise the

Balance Sheet as at 31st March, 202L, and the statement of Profit and Loss, statement of changes in equity

and statement of cash flows for the year then ended, and notes to the lnd AS financial Statements, including a

summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

lnd AS financial statements give the information required by the Companies Act, 2013 ("Act") in the manner

so required and give a true and fair view in conformity with the accounting principles generally accepted in

lndia, of the state of affairs of the Company as at March 3L,2021, and Loss, changes in equity and its cash

flows for the year ended on that date.

Basis tor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of

the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditol's

Responsibilities for the Audit of the lnd AS Financial statements section of our report. we are independent of

the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia

(lCAl) together with the ethical requirements that are relevant to our audit of the lnd AS financial statements

under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis ol Matter

We draw attention to Note 30 of the financial statements, as regards to the management's evaluation of

COVID-19 impait on the future performance of the Company.

Our opinion is not modified in respect of this matter.

Key Audit Motters

Key audit matters are those matters that, in our professionaljudgment, were of most significance in our audit

of the lnd AS Financial Statements of the current period. These matters were addressed in the context of our

audit of the lnd AS Financial Statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report'



lnformation Other than the lnd AS Financiol Stotements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Board's Report including Annexures to Board's Report, and Shareholder,s
lnformation, but does not include the lnd AS financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

ln connection with our audit of the lnd AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the lnd AS
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially rnisstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Monogement and Those Chorged with Governonce lor the lnd AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (the Act") with respect to the preparation of these lnd AS financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in lndia, including the lndian Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant of the prepar:ation and
presentation of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the lnd AS financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditorrs Responsibitities lor the Audit ol the tnd As Finoncial statements

our objectives are to obtain reasonable assurance about whether the lnd AS financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditorrs report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these lnd AS
financial statements.
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As part of an audit in aicordance with sAs, we exercise professional judgment and maintain professionalskepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the lnd AS financiar statements, whether due tofraud or error' design and perform audit procedures responsive to those risks, and obtain audit evidencethat is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materialmisstatement resulting from fraud is higher than for one resutting from error, as fraud may involvecollusion, forgery intentional omissions, misrepresentations, or the override of internal control.
o obtain an understanding of internal control relevant to the audit in order to design audit procedures thatare appropriate in the circumstances. Under section 143(3Xi) of the companies Act, 2013, we are alsoresponsible for expressing our opinion on whethe, tt".ffirny has adequate internal financial controlssystem in place and the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimatesand related disclosures made by management.

' conclude on the appropriateness of management's use of the going concern basis of accounting and, basedon the audit evidence obtained, whether a material un."rtriniy exists related to events or conditions thatmay cast significant doubt on the company's ability to continue as a going concern. lf we conclude that amaterial uncertainty. exists, we are required to draw attention in our auditorrs report to the relateddisclosures in the lnd AS financialstatements or, if such disclosures are inadequate, to modify our opinion.our conclusions are based on the audit evidence obtained ,p * ,rr" date of our auditor,s report. However,future events or conditions may cause the company t" .;;;iortinre as a going concern.

o Evaluate the overall presentation, structure and content of the rnd AS financial statements, including thedisclosures' and whether the financial statements represent the undertying transactions and events in amanner that achieves fair presentation.

we communicate with those charged with g-overnance regarding, among other matters, the planned scopeand timing of the audit and significant auditJindings, incru"cling aiy signiricant deficiencies in internal controlthat we identify during our audit.

we also provide those charged with governance with a statement that we have complied w6h relevant ethicalrequirements regarding independence, and to communicate with them all relationships and other mattersthat may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legol and Regutatory Requirements

1. As required by the Companies (Audito/s Report) Order, 2016 (,the Orde/,), issued by the CentralGovernment of lndia in terms of sub-section (11) of section 143 of the companies Act, 2013, we give in

:H,flliJ:.e- 
"A" a statement on the matters specitieJin paiagraphs 3 and + of the order, to the extent
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2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of accounts as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the Cash
Flow Statement dealt with by this Report are in agreement with the books of accounts.

ln our opinion, the aforesaid lnd AS financial statements comply with the tndian Accounting Standards
specified under Section 133 of the Companies Act, 2013 as amended read with relevant rules.

On the basis of the written representations received from the directors as on 3Lst March, 202j. taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2O2Ltrom
being appointed as a director in terms of Section 764 (Zl of the Act.

With respect to the adequary of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in ,,Annexure

-8".

With respect to the other matters to be included in the Auditor's Repofi in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2074, in our opinion and to the best of our information and
according to the explanations given to us:

(i) The Company does not have any pending litigation as at 31.03.2021 which would impact its
financial position.

(ii) The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund bythe Company.

U Dl N : 21054660AAAAtN7613
Place: Kolkata

Date:29/06/2027

(c)

(d)

(e)

(f)

(e)

For H.B. Associates



llt.

ANNEXURE ,?" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in Paragraph 1 of Report on Other Legal and Regulatory Requirements of our Report of even
date)

On the basis of such checks as we considered appropriate and in terms of the information and explanations

given to us, we state that:

i. a) The Company has generally maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

b) As explained to us, Property, Plant and Equipment, according to the practice of the Company, are
physically verified by the management at reasonable intervals. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

c) According to information and explanations given to us and on the basis of our examination of the
records of the Company, there are no immovable properties. Hence comment on paragraph i(c) of the
said Order is not required.

There is no inventory during the year. So Clause 3(ii) of the said order is not applicable to the Company.

According to the information and explanations given to us, the Company has granted Unsecured loan to a

party covered in the register maintained under section 189 of the Companies Act, 2013,Maximum balance
during the year is' 14,68,487/- & outstanding balance is ' 9,30,933/-.

a) ln our opinion, the rate of interest and other terms and conditions on which the loans had been
granted to the Firm listed in the register maintained under Section 189 of the Act were not, prima
facie, prejudicialto the interest of the Company.

b) ln the case of the loans granted to the Parties listed in the register maintained under section 189 of
the Act, the borrowers have been regular in the payment of the principaland interest as stipulated.

c) There are no overdue amounts in respect of the loan granted to a Firm listed in the register main-
tained under section 189 ofthe Act.

ln our opinion and according to the information and explanations given to us, the provisions of section
185 & 186 are complied with, wherever applicable.

According to the information and explanations given to us, there is no such deposits, taken by the
Company, for which directives issued by the Reserve Bank of lndia and the provisions of sections 73 to 76
or any other relevant provisions of the Companies Act and the rules framed there under, are required to
be compiled with.

vi. According to the records of the Company, maintenance of cost records under sub-section (1) of section
148 of the Companies Act, 2013 is not applicable to the Company. Therefore, comment on paragraph 3(vi)
of the Order is not applicable.
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vii. a) According to the information and explanation given to us and the relevant records of the Company, it

has been regular in depositing undisputed statutory dues including Provident Fund, Employees' State

lnsurance, lncome Tax, Goods & Service Tax, Cess and other Statutory Dues as applicable with the

appropriate authorities and there is no statutory dues outstanding as at 31.03.2021 for a period of

more than six months from the date they became payable.

b) On the basis of information and explanations given to us, there are no disputed amount in respect of

lncome Tax, Goods & Service Tax, Cess which were in arrears as at 31st March 2021.

viii. The Company does not have any loans or borrowings from any financial institutions, banks, government

or debenture holders during the year. Accordingly, paragraph 3(viii) of the Order is not applicable.

ix. The Company has not raised any money by way of initial public offer or further public offer (including debt

instruments) or term loans during the year. Accordingly, comment on paragraph 3(ix) of the Order is not

applicable.

x. According to the information and explanations given to us, no fraud by the Company or on the

Company by its Officer or Employees has been noticed or reported during the course of our audit.

xi. According to the information and explanations given to us and based on our examination of the records

of the Company, managerial remuneration has been paid or provided by the Company in accordance

with requisite approval mandated by the provisions of Section 197 read with Schedule V to the

Companies Act.

xii. ln our opinion and according to the information and explanations given to us, the Company is not a Nidhi

Company. Accordingly paragraph 3(xii) of the Order is not applicable'

xiii. According to the information and explanation given to us and based on our examination of the record of

the Company, transactions with related parties are in compliance with Sections L77 and 188 of the Act

where applicable and such transactions have been disclosed in the financial statements as required by

the applicable accounting standards.

According to the information and explanation given to us and based on our examination of the record of

the Company, the Company has not made any preferential allotment or private placement of shares or

fully or partly convertible debentures during the year. Hence comment on paragraph 3(xiv) of the order

is not applicable.

According to the information and explanation given to us, the Company has not entered into any non-

cash transaction with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order

is not applicable.
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xvi. The Company ceases to be NBFC w.e.f. 28.07.2018, However the Financial Assets and Financial lncome

of the company is more than 50% of Total Assets and Total lncome but it fails to achieve the prescribed

level of Net Owned Fund of Rs 200/- Lacs, therefore the company is not required to get registered

under Section 45-lA of the RBI Act.

FOR H. B. & ASSOCIATES

Chartered Accountants
Firm Regn. No.0322716E

H S Senapati
Partner
Membership No:54550
UDIN: 210546604AAA1N7613

Place: Kolkata

Date:29/06/2027



ANNEXURE 'B'TO THE INDEPENDENT AUDITOR'S REPORT

Report on the internal Financial Controls under CIause (i) of Sub-section 3 of Section 143 of the Companies

Act, 2013 ('the Act")

(Referred to Paragraph 2 (fl of Report on Other Legal and Regulatory Requirements ol our Report ol even

dote)

We have audited the internal financial controls over financial reporting of Konark (lndia) Limited ("the

Company") as of 31st March, 2O2L, in conjunction with our audit of the financial statements of the Company

for the year ended on that date.

Manogement's Respo nsibility lor I nternal Financiol Controls

The Company's management is responsible for establishing and maintaining internal financial controls based

on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls over

Financial Reporting issued by the lnstitute of Chartered Accountants of lndia. These responsibilities include

the design, implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's

policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information, as

required under the Companies Act, 2013.

Auditor's Respo nsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal

Financial Controls over Financiat Reporting (the "Guidance Note") and the Standards on Auditing, issued by

lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an

audit of internalfinancialcontrols, both applicable to an audit of lnternal FinancialControls and, both issued

by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial controls

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the

design and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditor's judgement, including the assessment of the risks of material misstatement of the INS

AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of lnternol Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internalfinancial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

lnherent Limitotions of lnterndl Financial Controls over Financiol Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internalfinancialcontrols overfinancial reporting were operating effectively.as
at 3l't March, 2021, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For H.B. Associates

Partner
Membership No:54660
U DIN : 21054660AAAA1 N7613
Place: Kolkata

DaIe:29/061202t
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53,337

]^33,423

1,263,t96

t78,826
68,257

1,483,487

59,767

r,790,337

3,0s3,532

1,438

2,290,686
t7,751

L23,736

2,433,6tL

68,383

930,933

73,249

t,o72,564
3,506,175

(1) NON CURRENTASSETS

(a) Property, Plant and Equipment

(b) Financial Assets

(i) lnvestments
(c) Deferred Tax Assets(Net)

(2) CURRENTASSETS
(a) Financial Assets

(i) Trade Receivables

(ii) Cash & Cash Equivalents

(iii) Loans

(b) Other Current Assets

(1) EQUIW

(a) Equity Share CaPital

(b) other EquitY

(2) LIABILITIES

Current Liabilities
(a) FinancialLiabilities

(i) Trade PaYables

(A) Total outstanding dues of micro enterprises and small

enterPrises;

(B) Total outstanding dues of creditors other than micro enterprises

and small enterPrises;

(b) Other Current Liabilities

e(a)

e(b)

10

L1,

7,442,100

(3,950,925)

3,49L,t75

7,442,100 |

(4,587,775i

z8s4;{4l

15,000 198,206

1,000

15,000

3,506,175

199,205

3,0s3,532Total Equity and Liabilities

Significant Accounting Policies & Other Notes

TheaccompanyingnotesareanintegralpartoftheFinancialstatements3to30

FON KONARK IINDIAI LIMITED

Place : Kolkata

Date i 291061202L

uDlN - 21054560AAAA1N7613

FON KONAHK IINDIA] LIMITED

t\' \F. sm.nhiT

DIN

EQUIW AND LIABILIT1ES



l. Revenue from OPerations

ll other lncome 
lil' Totot Revenue (l +ll)

lV. Expenses:

Purchase of Stock in Trade

EmPloYee Benefit Expenses

Other ExPenses
v. Totql Exqenses

vi. profit/(Loss) before Exceptional ltems and Tax (lll - V)

Vli, ExcePtional ltem

vlli. Profit/(Loss) before Tax (Vl -Vll)

lX. Tax ExPense:
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l, TaxforearlierYears(Net)

I a Deferred rax

I *et Current Tax (Vlll)

I

I *. Profit/(Loss) for the Period (Vll-vlll)

I *,. o*.t comprehensive lncome forthe period

I ii, , i ltem that will not be reclassified to Profit or Loss

I tiit lncome r'* "ttting 
to items that will not be reclassified to Prc

I or Loss

I ,r, (i) ltems that will be reclassified to Profit or Loss
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I
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I
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16

FEJ\
\ 
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28
(0.71)

(0.71)

(1.17)

(1.17)

3to30
The accompanying notes are an integral part of the Financial Statements

IINT]IA' LIMITED
As per our rePort of even date

FOR H. B. & ASSOCIATES

FON KONABK

DIN: oofiifffi

MembershiP No'54660

Place: Kolkata

Date 1291061202r

FON KONABK IINDIA) LIMITEB

t1' U'$|A'i0-y'otlf

uDlN - 21054660AAAAIN7613

Director
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1531,7281

11,2571

(143,185)
(5,883)

(583,052)

(183,206)

(1,000)

L78,826

15,000
(13,482)

(586,913)

9,587

1577,2261

L,257

143,185

6,883

537,554

677,354

124
68,257

68,384

(873,009)

(t,o27l

(209,430)
(23,s1s)

(1,106,981)

(210,9s1)

1,000

243,060

(6,500)
(57,337)

1L,t37,708l.

4,690

(1,133,018)

t,027
209,430

23,575

379,579

531,513

L,145,064

t2,046
56,211

68,257

Net Profitl(Loss) after Tax & Extra-Ordinary ltems

Adjustment for :
lnterest on lT Refund

I nterest Received

Dividend Received

Operating Profit before Working Capital Changes

Movements ln Working Capital :

lncrease/(Decrease) in Trade Payables

(lncrease)/Decrease in Other Current Liabilities

(lncrease)/ Decrease in Trade Receivables

(lncrease)/ Decrease in Short Term Loans And Advances
(lncrease)/Decrease in Other Current Assets

Cash generated from/(used in) Operations

Direct Taxes Paid (Net)

Net Cash from Operating Activities

lnterest on lT Refund

lnterest Received

Dividend Received

(Purchase)/Sale of lnvestments (Net)

Repayment of Loan Received

Net Cash from lnvesting Activities

Pre maturity interest on fixed deposit

Net Cash from Financing Activities

Net (Decrease)/ lncrease in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at end of the year

FOR KONARK (INDIA} LIMITED

DIN : 00101682

FOR KONARK ITNOIA) LIMITED

t\A ' ,^, ,r-'ot'Co{f

DIN 051

CASH FLOW STATEMENT FOR THE YEAR ENDED 37ST MARCH, 2027

,, For the "
year ended
31.03.2021

A- CASH FLOW FROM OPERATING ACflWTIES



Note :

(a) Previous year's figures have been regrouped/recasted wherever necessary.

(b) The above cash flow has been prepared under "lndirect Method" as per lnd AS 7, "Statement of Cash Flows", as

prescribed under section 133 of the Companies Act, 2013 ("the Act"), as notified under the Companies (lndian

Accounting Standards) Rules, 2015 and Companies (lndian Accounting Standards) Amendment Rules, 2015.

FOn KONAHK IINDIAI LIMITED

VJ&t
DIN; lot\yW

Membership No.54560

Place : Kolkata

Date i291061202t
uDrN - 21054560AAAA1N7613

FON KONARK IINDIA, LIMITED

i1l.t t \ .\\lA,.U*lJ

DrN : osrfd6fS

FOR H. B. & ASSOCIATES

CASH FLOW STATEMENT FOR THE YEAR ENDED 37ST MARCH, 2027

PARTICULARS

'AsAt
31,031021,,

' As At.,., ,

31,03.2020

Cash & Cash Equivalents :

Balances with Bank

Current Account

Cash-on-Hand

46,402

21,98t

52,799

15,458

Total 68,384 68,257
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(i)

7. Corporotelnformotion

Konark (tndia) Limited (the Company ) having CIN No.- 167120WB1982P1C035036 and its registered office at 16 INDIA

EXCHANGE PLACE KOLKATA WB 7OOOO1 lN , lndia is a Public Limited Company incorporated and domiciled in lndia.

Bosis of Preparotion

Complionce with lnd AS

The flnancial statements comply in all material aspects with lndian Accounting Standards (lnd AS) notified under

Section 133 of the Companies Act, 2013 (the Act) [Companies (lndian Accounting Standards) Rules, 2015] and other

relevant provisions of the Act.

Effective April L, 2018, the company has adopted all the lnd AS standards and the adoption was carried out in

accordance with lnd AS 10L First time adoption of lndian Accounting Standards, with April 1,2016 as the transition

date. The transition was carried out from lndian Accounting Principles generally accepted in lndia as prescribed under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014 (IGAAP),which was the previous

GAAP.

Historica I cost conve ntio n

The financial statements have been prepared on a historicalcost basis, except for the following:

. Certain financial assets and liabilities (including derivative instruments); and

o Defined benefit plans - plan assets measured at fair value.

Operoting Cycle

All assets and liabilities have been classified as current or non - current as per the Company's normal operating cycle

and other criteria set out in the Schedule lll to the Companies Act, 2013. Based on the nature of products and the

time between the acquisition of assets for processing and their realization in cash and cash equivalents, the Company

has ascertained their operating cycle for the purpose of current - non-current classification of assets and liabilities'

(ii)

(iii)

KONARK UNDIA) LIMITED
Financial Statements os 2021



i,

Foir value medsurement

The Company measures certain financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date. The fair value measurement is based on the presumption that

the transaction to sell the asset or transfer the liability takes place either:

) ln the principal market for the asset or liability, or

) ln the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when

pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate

economic benefits by using the asset in its highest and best use or by selling it to another market participant that

would use the asset in its highest and best use.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis

of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained

above.

Revenue Recognition

Revenue, if any, from sale of goods will be recognized upon passage of title to the customers which would generally

coincide with delivery thereof. Claims, due to uncertainty in realization, are accounted for on acceptance/cash basis'

Dividend income on investments is accounted for when the right to receive the payment is established. lnterest

income, if any, will be recognized on a time proportion basis taking into account the amount outstanding and rate

applicable. profit on sale of investments is recorded on transfer of title from the Company and is determlned as the

difference between sale price, carrying value of lnvestment and other incidental expenses.Rental lncome is

recognised on an accrual basis in accordance with the terms ofthe relevant agreement.

Operoting Leoses

Compony os Lessee

Leases where the lessor effectively retains substantially all the risks and benefits of the ownership of the leased

assets, are classified as operating leases. Operating lease payments are recognized as an expense in the Statement of

Profit & Loss on a straight line basis over the leased term'

Compony as Lessor

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of the asset are

classified as operating leases. Assets subject to operating leases are included in fixed assets. Lease income on an

operating lease is recognized in the statement of profit and loss on a straight-line basis over the lease term. Costs,

including depreciation, are recognized as an expense in the statement of profit and loss. lnitial direct costs such as

legalcosts, brokerage costs, etc. are recognized immediately in the statement of profit and loss.

Retirement Benelits and other employee benefits

Retirement benefit in the form of Gratuity is a defined contribution scheme and the contributions are charged to the

Statement of Profit and Loss of the year when an employee renders the related service. There are no obligations

other than the contributions payable to the respective trusts / funds.

Short term Employee Benefits are recognised at the undiscounted amount as expense for the year in which the

related service is rendered,

KONARKUNDTA) L|M|TED

to Finqnciol Statements qs ot ond lor the yeor ended 37st Morch, 2027



Borrowing Costs

Borrowing costs (including other ancillary borrowing cost) directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are

capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entlty incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Toxotion

Provision for current lncome Tax is made on the taxable income using the applicable tax rules and tax laws. Deferred
Tax, if any, arising on account of timing difference and which are capable of reversal in one or more subsequent
period is recognized using the tax rates and tax laws that have been enacted or substantively enacted by the balance

sheet date. Deferred tax assets, if any, subject to consideration of prudence are recognized and carried forward only
to the extent that there is reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized.

Eornings Per Share

Earnings per share is calculated by dividing the net profit or loss before OCI for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. For the purpose of
calculating diluted earnings per share, the net profit or loss before OCI for the period attributable to equity

shareholders and the welghted average number of shares outstanding during the period are adjusted for the effects

of all dilutive potential equity shares.

Property, Plant ond Equipment

Property, Plant and Equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses,

if any. Cost comprises of purchase price and any attributable cost of bringing the asset to its working condition for its
intended use. When significant parts of plant and equipment are required to be replaced at intervals, the Company

depreciates them separately based on their specific useful lives.

Under the previous GAAP (lndian GAAP), property, plant and equipment were carried in the balance sheet on cost.

The Company has elected to regard those values as deemed cost at the date of transition.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal

or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition

of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is

included in the income statement when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each

financial year end and adjusted prospectively, if appropriate.

Depreciation on Tangible Fixed Assets

Depreciation on Fixed Assets is provided on Written down value method and manner specified in Schedule ll of
the Companies Act, 2013.

The Company has used Useful lives as specified in Schedule-ll of Companies Act, 2013.

Depreciation on Fixed Assets added/disposed off during the year is provided on pro-rata basis with reference to
the date of addition/disposal thereof.

I m po irme nt of n o n-fi no ncia I assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. lf any

indication exists or when annual impairment testing for an asset is required, the Company estimates the asset's

recoverable amount. An asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair
value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the

asset does not generate cash inflows that are largely independent of those from other assets or Company's assets.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered as impaired

and is written down to its recoverable amount.

lmpairment losses are recognised in the statement of profit and loss.

KONARK(tNDtA) LiMITED
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Provisions

Generol

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past

event, it is probable that an outflow of resources embodying economic benefits will be required to settle the

obligation and a reliabte estimate can be made of the amount of the obligation. When the Company expects some or

all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a

separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented

in the statement of profit and loss net of any reimbursement,

lf the effect of the time value of money is material, provisions are discounted at a current pre-tax rate that reflects

the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is

recognised as a finance cost.

Finonciol instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity

instrument of another entity.

Finonciol ossets

I nitia I recog n ition o nd measure me nt

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value

through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

Subseq ue nt meosu re me nt

For purposes of subsequent measurement, financial assets are classified in three categories:

(a) Debt instruments at amortised cost

(b) Debt instruments, derivatives, equity instruments and mutual fund investments at fair value through profit or loss

(FVTPL)

(c) Equity instruments measured at fair value through other comprehensive income (FWOCI)

Debt instruments ot omortised cost

A'debt instrument' is measured at the amortised cost if both the following condltions are met:

(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and

interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective

interest rate (ElR) method. Amortised cost is calculated by taking into account any discount or premium on

acquisition and fees or costs that are an integral part of the ElR. The EIR amortisation is included In interest income in

the profit or loss.

Debt instruments, derivotives, equity instruments ond mutuol fund investments ot foir value through profit or loss

(FVTPL)

All derivatives and mutual fund investments in scope of lnd AS 109 are measured at fair value. Equity instruments

which are held for trading are classified as at FWPL. Equity instruments included within the FWPL category are

measured at fair value with all changes recognized in the Statement of Profit & Loss.

Equity instruments meosured ot lair volue through other comprehensive income (FWOCI)

For all equity instruments otherthan the ones classified as at FWPL, the Company may make an irrevocable election

to present in other comprehensive income subsequent changes in the fair value. The Company makes such election

on an instrument-by-instrument basis.The classification is made on initial recognition and is irrevocable.

UNDiA) LiMiTED
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lf the Company decides to classify an equity instrument as at FWOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCl. There is no recycling of the amounts from OCI to Profit &Loss, even on
sale of investment. However, the Company may transfer the cumulative gain or loss within equity.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e. removed from the balance sheet) when the rights to receive cash flows from the asset
have expired.

lmpairment of financial ossets

The Company measures the expected credit loss associated with its assets based on historical trend, industry
practices and the business environment in which the entity operates or any other appropriate basis. The impairment
methodology applied depends on whether there has been a significant increase in credit risk.

Financiol liobilities

I nitia I recog n itio n o nd meosu re me nt

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans

and borrowings, financial guarantee contract payables, or derivative instruments.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attrlbutable transaction costs.

Subseq ue nt meosu re me nt

The measurement of financial liabilities depends on their classification, as described below:

Finoncial liobilities at foir value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities

designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised in the statement of profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the

initial date of recognition, and only if the criteria in lnd AS 109 are satisfied. For liabilities designated as FWPL, fair
value gains/ losses attributable to changes in own credit risk are recognized in OCl, These gains/ loss are not

subsequently transferred to P&1. However, the Company may transfer the cumulative gain or loss within equity. All

other changes in fair value of such liability are recognised in the statement of profit or loss. The Company has not

designated any financial liability as at fair value through profit and loss.

Loons ond borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are

subsequently measured at amortised cost using the EIR method.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are

an integral part of the ElR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Oflsetti ng ol f i n a n cio I i n stru m e nts

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a

currently enforceable legal rightto offsetthe recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.

'ii#
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Cash ond Cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an

original maturity of three months or less, which are subject to an insignificant risk of changes in value'

Conti n g e nt Lio bilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the

occurrence or non-occurrence of one or more uncertain future events beyond the control of the CompanY or a

present obligation that is not recognized because it is not probable that an outflow of resources will be required to

settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be

recognized because it cannot be measured reliably. The Company does not recognize a contingent liability but

discloses its existence in the financial statements.
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Deemed Cost As At 1April,2019 1,438 L,438

Additions

Disposa ls

Closing Gross carrying amount as at 3lst March,2020 L,438 7,438

Accumulated depreciation as at l-st April, 2019

Depreciation charge during the year

Adjustments

Closing accumulated depreciation as at 31st March, 2020

Net carrying amount as at 31st March,2020 1,438 1,438

Gross Block as at 1st April, 2020 1,438 7,438

Additions

Disposals

Closing Gross carrying amount as at 3lst March,2021 1,438 L,438

Opening accumulated depreciation as at lst April, 2020

Depreciation charge during the year

Disposa ls

Closing accumulated depreciation as at 3Lst March, 2021

Net carrying amount as at 31st March,2021 1,439 1,438

(tNDtA) L'M|TED
Notes to Finonciql Stotement As At j7 Morch, 2027
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(A} INVESTMENTS

lnvestment in Equity lnstrument

a) Quoted

Radhika Trades & lnvestors Ltd.

Tata Steels Ltd.

Tata Steels Ltd*

Radhika lndustrial lnvestments Ltd.

Jaykay Enterprises Ltd.

Tata Consultancy Services Ltd.

J.K.Cement Ltd.

ESS DEE Aluminium Ltd.

10

10

10

10

1

1

10

10

23,200

218

25

72,5O0

2,000

160

400

33

116,000

176,A96

20,286

226,200

76,600

510,923

t,t6?,716

64

23,200

218

25

72,500

2,000

160

400

33

116,000

58,773

1,685

226,200

5,880

292,t76

374,220

64

Totol 98,536 2,290.586 98.536 7.O74,998

*This 25 shares of Tata Steel ltd. have been fully paid during the year.

Deferred Tax Assets

On Fair valuation of Quoted Equity Shares L7,75L 53,337

Gross Deferred tax Assets 17,751 53,337

Advance Tax (Net of Provision)

.ffi

UND|A) L|M|TED
Notes to Flnonclol Stotement As At 37 March, 202,

Note : 4 FTNANCIAL ASSEIS

As At 31.032021: (') ASAr3',I,U3.2020( )

Face

Value

No,'o11,'

Shares

/units
value

Note :5 Deferred Tax Assets
AS At

31.03.2021
AsAt!

:.,i,0=3;ffi

NOIE :6 OTHER NON CIJRRENT ASSETS
AS At

31.Q3.2021',

ASA!
31,03.2020

t23,736 133,423

Total L23,736 133,423



Balances with Bank

- ln Current Account

Cash on Hand

Loan to Related Party

- M/s. Banwari Lall Pasari - Firm

[including interest accrued thereon '1,,43,L85/- (Prev.Year.-' 2,09,4301-)l

Staff Advance

Loan to Others

Less: Provision for lmpairment

930,933

5,888,655

-ry
930,933

L,468,487

15,000

s,888,5ss

7,483,487

2027

:7(o) TRADE RECETVABLE

Trade Receivable considered goods -Secured

Trade Receivable considered goods -Unsecured

Trade Receivable which has significant increase in Credit Risk

Unsecured Trade Receivable

- 'As At
31.$.2A21

.r,,AgAt.,::,,

31:03;2020

46,402

21,987

52,799

15,458

Total 68,383 68,257

Note :7(c) Loons
AS At

31.A3.2021

Totol

Note : 8 OTHER CURRENI ASSEIS
AS.At

31,03:2021
ASAI. .

31:03.2020

3alances with Government Authorities 73,249 59,757

Total 73,249 59,767



(A) i Equity Share Capital

Authorised Shares

10,00,000 (P.Y. 10,00,000) Equtty share of Rs.10/- each

lssued, Subscribed & Paid-Up Shares

7 ,44,27O (P.Y.7 ,44,27O\ Equity Share of Rs.1Ol- each fully paid up

10,000r000

7,442,l.OO

7,442,1OO

10,000,000

7,442,1OO

7,442,tOO

a. Reconciliation of shares outstanding at the beginning & at the end of the reporting period

b. Details of Shareholders holding more than 5% of Shares in the Company

d.

Rights ,Preferences and restrictions attached to shares
The company has one class of Equity Shares issued having a par value of' to/- each. Each shareholder is
eligible for one vote per share held. The dividend proposed by the Board of Dire€tors is subject to approval
of the shareholders at the ensuing Annual General Meeting, except in case of interim dividend. ln the
event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company
after distribution of all preferential amounts in proportion to their shareholding.

No Shares reserved for issue under options and contract/commitments for the sale of Shares/
disinvestment, including the terms and amounts.

At the beginning of the period

lssued during the period

Outstanding at the end of the period

744,2-tO 7,442,tOO 744,270 7,442,700

744,2L0 7,442,tO0 744,210 7,442,700

Equitv Shares of' 10/- each.

M/s. Radhika Exports Ltd.

Chandra Kant Pasari.

Sajan Kumar Pasari

Hemlata Pasari

M/s. Arcus Estates Pvt. Ltd.

M/s. Pegasus lnfra Estates pvt. Ltd.

M/s. Westwing Estates Pvt. Ltd.

40,000

95,800

203,100

62,000

40,000

38,700

40,000

40,000

95,800

203,100

62,000

40,000

38,700

40,000

:"rl#ffliw

t- As.,At
,31.03,2021

l::,t i ::l:

Tota!

Notesto At 31

Equity Shares Nos,

:,:As At
3't.03.2021 Nos.

.:':,:l\S At"
31.03:2020

Particulars Nos.

As at
31.03.202'l
o/o Holding

in tha a'lacc

Nos.

As at
31,03.2020

7o Holding., ir
the',Class

5.37

12.81

27.29

8.33

5.37

5.20

5.37

5.37

12.81

27.29

8.33

5.37

5,20

5.37



Balance as on 01.04.2019

Profit for the year 2O79-2O

Other Comprehensive lncome for 2OL9-2O

Balance as on 31.03.2020

Profit for the yea t 2O2O-2f

Total Comprehensive lncome for the year

Transfer from OCI to Retained Earning

Balance as at 31st March,2021

(s,04s,406)

(873,009)

(6,4s0,!42\)

745,543

745,543

745,543 (s,704,s99)

287,950

297,747

585,097

7,768,577

7,753,674

287,950

297,747

585,097

7,768,577

7,753,674

(4,O77,91

297,147

(4,387,7

(s37,7

7,168,577

(3,9s0,92s)

Nature and Purpose of Reserve

Retained Earnings

Retained Earnings is the present accumulated profits/(losses) earned the Company and remaining undistributed as on date.
FVTOCI Reserve

The Company has elected to recognise changes in the fair value of investments in equity instruments through other
comprehensive income. This changes are accumulated within the FVTOCI Reserve.

The company transfers amount from this reserve to Retained Earnings when the relevant equity instruments are derecognised.

RBI Reserve Fund

The Company has transferred 20% of ils Profit as per the norms of RBI as the Company was an NBFC Company. But w.e.f. 28.07.2018 the
RBI has cancelled the NBFC Certificate ofthe Company. So, no transfer of Profit has been made in the Current year.

,{4,

Rt;

LIM'TED
Notesto Finonciol Stotement As At 37 Morch, 2027

NOTE 9(B) STATEMENT OF CHANGES IN..EQIJITY.:: )TI{ER RESERVES
,::l::::l::., l

PARTICULARS l_!ote
Na.

nBjiinii
Etrn]r.rSr

:::1::r'

RBI Resery&
il

10t t:

llli:::=

fair V€lus G{n:on
equity- instruments

designated at,..,
F.vTOCl l

::: tji .

:::::=il

*1N1l

Gr-,,i1$ T{ial

14,299,863

(873,009

(s,172,872

(s37,728',



NOTE 7A : FfiA,NCIALLIABILITIES
. .::i

":.,:As At. ..

31.03.2021
As,At

31.03.2020

(a) TRADE PAYABLES

Current

Trade Payables

Total Outstanding Dues to Micro and Small Enterprises *

Total Outstanding dues of Creditors other than Micro Enterprise & Small
E nterprises +

15,000 198,206
Totdl 15,000 198,206

There are no Micro,Small and Medium Enterprises to which the company owes

:

Particulars ..,-,,

:As At.::,
31.03.2021

:'As,At
31.03.2020

:l: il

i) Principal amount and the interest due thereon remaining unpaid to any supplier
at the end of each accounting year (but within due date as per the MSMED Act). NIL NIL

ii) The amount of interest paid by the Company in terms of Section lG of the
MSMED Act, 2006 along with the amounts of the payment made to the supplier
beyond the appointed day during the accounting year.

NIL NIL

iii) the amount of interest due and payable for the period (where the principal has
been paid but interest under the MSMED Act, 2006 not paid); NIL NIL

iv) The amount of interest accrued and remaining unpaid at the end of accounting
year. NIL NIL

v) The amount of further interest due and payable even in the succeeding year,

until such date when the interest dues as above are actually paid to the small
enterprise, for the purpose of disallowance as a deductible expenditure under
section 23.

NIL NIL

As At
31.03.2021.

As,At
31,03.2020

TDS Payable 1,000

Total

KONARK (tNDtA) LtM\TED
^:J
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Sale of Paper (Trading ltem) 2,21,6,891

Total 2,2L6,891

': For the Year
" Ended , .,

31-0?.2021 ,.::,

lnterest income

Dividend on Non Current lnvestment

lnterest Received from lncome Tax Department

143,185

6,883

7,257

249,430
23,515

1,027

Total 151,325 233,972

Note : 72 REVENIJE FROM OPERATIONS

For the Year.
:::Ended .::::,

31:;03-2021:::,

I-or the Year
tnded

31.03:'2020

Note :13 OTHER INCOME

rorme Year
,.::::rEfld€d

31.032020



Note :74 PURCHASE OF TRADED GOdDS

.For the Year

,l' Ended
31.03.2021

Purchase of Stock in Trade 2,065,730

2,065,730Total

Note : 75 EMPLOYEE BENEFTT EXPEuiES
:'l : .. .

For the Year,
.lEnded '

31.03,2021

For the Year
Ended

,,.31.03,, 20

Salaries, Wages and Bonus

Staff Welfare Expenses

397,500

L,720

399,220

382,9L9

1,930

384,849Total

16 OTHER EXPENSESNote

For the Year
Ended

31.03.2021

For the Year
Ended

31.03.2020

Rent

Printing & Stationery

Postage & Telegram

Rates & Taxes

Travelling & Conveyance Expenses

Telephone Expenses

Pavment to Auditors :

As Auditors

- For Audit Fees

Legal & Professional Fees

Repairs & Maintenance :-

To Others

Advertisement

Listing Fees

Delisting Fee

Filing Fees

Fees & Subscription

Miscellaneous Expenses

Bank Charges

2,400

6,800

1,780

1,595

15,000

73,237

79,800

15,870

25,000

4,800

41,300

15,841

409

2,400

920

1,900

6,800

7,0L0

6,013

15,000

420,457

76,968

23,72s

77,500

150,000

15,400

68,296

904

Total 283,832 873,293

ffi
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For lne Year
tsnoeo

31.03-2020
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A)

Related Party Disciosure:

Name of Related Party and Nature of Relationship

a) lndividuals having Control or Significant lnfluence over the Company.

i) Sajan Kumar Pasari

b) Enterprises owned or significantly influence by group of Individuals or their relatives who have control or
significant influence over the Company.

i) M/s. Banwari Lall Pasari (Partnership Firm)

c) Key Management Personnel

i) Bijay Kumar Pasari

ii)Manoj Kumar Makharia

iii)Sneh Kanoi

iv)Tanvi Makker

B) Related Party Transactions

ln respect of loan of Rs.5,888,655/- given to Elder Pharmaceutlcals, the party has defaulted in repayment of dues
within the stipulated days. Hence, provision for doubtful assets has been created as per the NBFC Prudential Norms,
20L5. At present, the Company is instituting legal proceedings against the party in order to recover such sum.

None of the sundry creditors are Micro and Small Enterprises under "Micro, Small and Medium Enterprises
Development Act, 2006".Hence, disclosures related to amount unpaid etc., are not applicable.

20 There is no amount to be credited to lnvestors Education and Protection Fund as on 31st March 2021.

2L Figures for previous year have been regrouped and/or recasted wherever necessary to correspond to the current year
figures.

18

19

Name ol Reloted Porty Noture ofTransdction
As at

31.03.2021

C}

As at
31.03.2020

(')

M/s. Banwari Lall Pasari (Partnership Firm) Loans & Advances

Opening Balance (inclusive of interest) L,469,497 2,000,000

Loan Given

Loan Refunded 670,000 720,000

lnterest Receivable L32,446 788,487

Closing Balance (lncluding interest) 930,933 1,468,487

Balance Written Off during the year NIL NIL

Tanvi Makkers Remuneration 180,000 170,000

A
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22 lnvestments at fair volue through OCI (FWOCfi

Under lndian GAAP the Company accounted for investments in quoted equity shares as investments measured at cost less

provision for other than temporary dimunitlon in the vaiue of investments. Under lnd AS, the Company has designated such

investments as FVTOCI investments. At the date of transition to lnd AS anri as on 31st March, 2018, difference between the

instrument's fair vaiue and lndian GAAP carrying amount has been recognised in OCI Reserves and other comprehensrve

income respectively.

23 Deferred Tox

(a) lndian GAAP requires deferred tax accounting using the income statement approach, which focuses on differences between

taxable profits and accounting profits for the period. lnd AS 12 requires entities to account for deferred taxes using the balance

sheet approach, which focuses on temporary differences between the carrying amount of an asset or liability in the balance

sheet and its tax base. The application of lnd AS 12 approach has resulted in recognition of deferred tax on new temporary

differences which was not required uncier lndian GAAP.

(b) ln terms of lnd AS - 12 "Accounting for Taxes on lncome", Deferred Tax Asset has not been recognised in respect of carry
forward losses in the accounts, in the absence of convincing evidence that sufficient taxable profits will be available in future
against which the aforesaid deferred tax asset may be realised.

24 Financial lnstruments-Accounting, Classification and Fair Value Measurements
Financial lnstruments by category

Set out below is a comparison, by class, of the carrying amounts and fair value of the Company's financial instruments, other
those reasonable approximations of fathan with carrvinA amounts that are values:

SI

No.

Pa rticulars Refer

Note

No.

Total Fair

Value

3lst Morch,2027

Carrving Value Total
FWPL FWOCI Amortized

1

(a)

(b)

(c)
(d)

Financial Assets

I nvestments

Trade and Other Receivables

Cash and Cash Equivalents

Loans

4

7(a)

7(b)

7(cl

2,290,6-86

68,383

930,933

2,290,6_86

68,383

930,933

2,290,686

68,383

930,933

2
(a)

Total

Finonciol Liobilities
frade and Other Poyables

lA) Total outstanding dues of Micro Enter-

prises and Small Enterprises;

tB) Total outstanding dues of creditors

other than Micro Enterprises and Small

Enterorises:

10

3,290,O02 2,290,686 999,316 3,290,002

15,000 15,000 15,000

Totol 15,000 15,000 15,000

sl

No,

Particulars Refer

Note

No.

Total Fair

Value

31st March, 2020

Carrying Value Total

FWPL FWOCI Amortized
a^(f

1

(a)

(b)

(c,
(d)

2
(a)

Financiol Assets

I nvestments

Trade and Other Receivables

Cash and Cash Equivalents

Loans

4

7(a)

7(b)

7(c)

7,074,998

778,826

68,2s7

1,483,487

r,074,998
tta,aza
68,257

L,483,487

t,074,998
778,826

68,257

t,483,487

Totol

Finonciol Lidbilities
Trade and Other Payables

(A) Total outstanding dues of Micro Enter-

prises and Small Enterprises;

(B) Total outstanding dues of creditors

other than Micro Enterprises and Small 10

2,805,568 1,074,998 7,730,570 2,805,568

198,206 198,206 198,206

Totol 198,206 198,206 198,206

NOTES TO FINANCIAL



25 FAIR VALUE IIIERARCHY

The fair value of the financial assets and financial liabilities are included at the amount at which the instrument could
be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The following
table provides the fair value measurement hierarchy of the Company's assets and liabilities.The financial instruments
are categorized into three levels based on the inputs used to arrive at fair value measurements as described below :

LEVEL L: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

LEVEL 2: lnputs other than the quoted prices included within LEVEL 1 that are observable for the asset or liability,
either directly or indirectly.

LEVEL3: lnputs for the asset or liability that are not based on observable market data(unobservable
inputs).

Quantitative disclosures fair value measurement

hierarchy for assets as at 3lst March, 2021:

Assets measured at Fair value

Quoted Equity Shares

Unquoted Equity Shares

Quantitative disclosures fair value measurement

hierarchy for assets as at 3lst March, 2020:

Assets measured at Fair value

Quoted Equity Shares

Unquoted Equity Shares

Quantitative disclosures fair value measurement

hierarchy for assets as at 31st March, 2019:

Assets measured at Fair value

Quoted Equity Shares

Unquoted Equity Shares

Fair Volue Meosurement using

Quoted prices

in active

markets
(Level 1)

2,290,686

L,074,998

1,318,2L0

Significant

observable

inputs
(Level 2)

Significant

unobservable

inputs
(Level 3)

The management assessed that cash and cash equivalents, trade receivables, trade payables, and other
current liabilities approximate their carrying amounts largely due to the short-term maturities of these
instru ments.

The fair value of the financial assets and tiabilities is included at the amount at which the instrument could be

exchanged in a current transaction between willing parties, other than in a forced or liquidation sale,The

method and assumption used to estimate the fair values of the quoted equity shares is Market Value.

'K(tNDtA) L|M|TED
TO FINANCIAL STATEMENTS AS AT AND FOR THE VEAR ENDED 37ST MARCH, 2027
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26 CAPITAL RISK MANAGEMENT

The Company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise

returns to our shareholders.

The capital structure of the Company is based on management's judgement of the appropriate balance of key elements in

order to meet its strategic and day-to-day needs. We consider the amount of capital in proportion to risk and manage the

capital structure in light of changes in economic conditions and the risk characteristics of the underlying assets. In order to

maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital

to shareholders or issue new shares.

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain

investor, creditors and market confidence and to sustain future development and growth of its business. The Company will

take appropriate steps in order to maintain, or if necessary adjust, its capital structure.

27 FINANCIAL RISK MANAGEMENT

Financial risk management objectives ond policies

The Company's financial risk management is an integral part of how to plan and execute its business strategies. The

Company's financial risk management policy is set by the Board of Directors.

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a

financial instrument. The value of a financial instrument may change as a result of changes in the interest rates, equity prices

and other market changes that affect market risk sensitive instruments. The Company s market risk is manaBed by its

management, which evaluates and exercises independent control over the entire process of market risk management.

Morket Risk- lnterest Rate Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in

market prices. Market risk comprises risk such as : interest rate risk, equity price risk. Financial instruments affected by market

risk include loans and borrowing, and investments.

a. lnterest Rate Risk and Sensitivity

The Company's exposure to the risk of changes in market interest rates relates primarily to the long term debt

obligations.

b. Equity price risks

The Company's listed equity securities are susceptible to market price risk arising from uncertainties about future values

of the investment securities. The Company manages the equity price risk through diversification and by placing limits on

individual and total equity instruments

Credit risk

Credit rlsk is the risk that the counter party will not meet its obligation under a financial instruments or customer contract,

leading to a financial loss. The Company is exposed to credit risk from its operating activities .

The Company extends credit to customers in normal course of business. The Company considers factors such as credit track

record in the market and past dealings for extension ofcredit to customers. The Company monitors the payment track record

of the customers.

Liquidity Risk

Liquidity Risk is the risk that the company may not be able to meet its present and future cash obligations without incurring

unacceptable losses. The Company monitors its risk to a shortage of funds by managing own sources of fund and short term

loans from Holding Company.

(tNDtA) LtMtrED
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Moturity Potterns of other financial liabilities

lrade Payables - within 1 Year

(A) Total outsianding dues of micro enterprises and smail enterprises;

(B) Total outstanding dues of creditors other than Micro Enterprises and Small

Enterprises;

Totol

15,000 198,206

15,000 198,206

Eorning Per Shore

The Computotion ol Bosic/Diluted earning

29 As the Companies ceases to be an Non Banking Financial Company with effect from 28th July,20l8 so the Company has

adopted tndian Accounting Standard (lnd AS) with effect from 1st April' 201"7 and accordingly the Financial Results have been

preparedinaccordancewith Sectionl33oftheCompaniesAct,2013readwiththerelevantrulesissuedthereunder'

30 The Company has considered internal and external information up to the date of approval of financial statements in assessing

the recoverability of receivables, cash and cash equivalent and investments. The Company has concluded that the impact of

COVID - 19 is not material based on these estimates .The impact of the global health pandemic may be different from that

estimated as at the date of approval of these financial statements and the Company will continue to closely monitor any

material changes to future economic conditions.

Net Profit/(Loss) attributable to Equity Shareholders

Weighted Average No. of Equity Shares

NominalValue of Equity Shares

Basic / Diluted Earning Per Share

(INDIA) LIM'TED

to the Standqlone Finqnciql Stotements qs at ond lor the year ended 37st Mqrch, 2027

:PartitUlar,$ 3I;03:2021 :31:03r2020

Particulars 31.03.2021 31.03.2020

(531,7281

744,210

10

(o'711

(873,0091

744,2t0

10

(1.17


