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Your Directors irave pleasure in presenting their Thirtl -Sc-r,cnth Annual Reprort ort the business
anci operaticns cf the Company and the accounts tbr the Financral Year ended March 31,2019.

1. Financial summary or higl,irglitslPerformance of the Comnanv

Amount in Rs.

culars 2018-2019 2017 -2018
Revenue f,rom )peration 1 1 06906
Other Income 279518 3 5703 1

Profit/Loss before Depreciation, Finance Cost.
E.^. ontional ltems and Tax Expenses

(s 1 3e2s) (8s1910)

I.,ess : )epriciaiio, i/A morti sation/l mpai rrnent
Profit/Loss before Finance Cost, Exceptional Items and
'l'ax Expenses

(s13925) (8s19r0)

Less : Finance Cost
Profil/l-oss befclre Exceptional ltems and l'ax [:'.xpcnses (5 r 392s ) (8sr9r0)
,4 d{ Q g rr-. Iz 

"-"pl-r 
qnglllsla'

I)r'of rti [.oss bcl-ore '1111!4p91scs (st3925) (851910)
I-css : 'I'ax lixpcnses (Currr:nt & [)elbrrcd)

L g $,, I' aI l-: ry gry_c s_(:1 q g g s_[] r-o v i s,i o rr o l' [ 
:) 
a r I i c r Y c a rs ) loy)07

I)ro{rt /l,oss {br tlrc Year rcn832) (85 r9 r 0)
'fotal Comprchonsivc lncomc /l-oss (4147(i)\ t88776
Total (1038592t 663134

2. Dividend

ln order to conserve the resources your directors do not recomrnend any dividend for the ycar.

3. Rescrves: The Board of the Directors of your Company has decided not to transfer any
amount to Reserve and Surplus for the year under review.



{. l}rict'tlcscritrtiott ol'tltc C'onttlany's n'orliing tlurinq thc yc:rrlstate ol'(-'unrllanr,'s a[lirir

'l'ltc ('orttpltttr ltas t'ccrlt'cicd turrlovcl ol'l{s ll()69()(r/- llrsctl on cunlirruous ct'lirrt ol'thc
Illllllxgclllctrt ol'thc c()ntpilpy tlttrittg thc t,car

5. ('hangr in th!. n:rturc ol'lnrsincss, il'iury

'l'ltclc itlts ircctt cltiurgc in tlrc ttitlrtrc ol'[rttsirtcss ol'llrc ('orupun\ tlrrling tlrc pcriotl to trlrich tlrc
llnitnciul sllricurcnts rclatc.'l'hc conrpanv has surlcndcrctl its Nllt:('('l:l'llrt(',\ l'tr lrrd uro6illcd
its ob.jcct 1o u tiutling cornpilrl),.

6. l\{ittcri:rl chltngcs and corJrnritnrents, if anr', afl'ccting thc I'inancial posilion of tlre
conlD:!IrY rrhich have occurred lrctryeen the entl of the linirncial ],ear of the company to
n'hich thc financial statements relatc and the d:rte of the rctrort

lrlc rrateriai changes occurred subsequent to the close of the financial 1,ear of the Company to
rvhich the balance sheet relates and the date of the repofi.

7. Details of significant and material orders passed bv the regulators or courts or tribunals
impacting the qqlng concern status and comLanv's operations in future

No significant and material orciers passed by the resulators or courts or tribunals impacting the
going concern status and company's operations in future.

8. controls w
Financial Statemenfs.

The Cornpany has in place adequate internal financial controls with ref'erence to the lrinancial
Statements. I)uring the year under review, such controls were tcsted and no reportable material
weakncsscs in the design or operation were observecl.

9. Dctails ol' Subsidinrv/.Ioint vcnturcs/Associatc cionrnanics

"I'hc (lompany has no subsidiary,.ioint venturc or associatcs.

10.
venturc cfrmnanics included in the consolidated financial statcmcnt.

This clausc is not applicable as the Cornpany has no subsidiary, joint venture or associates.

11. Denosits

No disclosure or repofting is required in respect to the details relating to deposits, covered under
Chapter V of the Act.



I2. Statuton' i\trditors

l.he Auditor.. \lcssrs ll.ll & ASSOCIA'l'lrS. (l{cgn. No: i227i6l:.). ('hurtc|crl Aeeottntrtnt. t'ctit'c

ancl bcirrg cligiirlc 9l'tcr tltcltscli,cs til; rc- lppoittttlctlt

lJ. Autlilors' llctrort

'l'5c audit6r.s' lep()rt icurl u,itlr ntltcs to tltc llrrancilrl statctucttts is scil'cxPlltttltlol'\ lllltl tlotls ti0t

call tirr uttr littlitct cxlllltttittiort.

14. Sharc ('apit:rl

A)I di

No disclosut'e ot reitortitltl
rights s,ere rtoi issLied.

is reqLrired as durirrg the r ear 201 8- l 9 cquitv shares rt'ith di1le rential

B) Issue of sr* eltt erluiN shares

No disclosLrre or reporting is required

issued.

as during the y'ear 2018-19 srveat eqr"ritl'shares rvere not

- 
C) Issue of emploYee stock options

No disclosure or reporting is required as during the year 2018-19 employee stock options were

not issued.

trustees for the benefit of emolovees

No disclosure is required.

15. Extract ol'thc annual return

'lhc extract ol'the annual return in ljorm No.MG'l' * 9 is altachcd lirrrning part o{'thc l}oard's

report.

ut

16.
outgo

'T'he dctails g1- censcrvation o1'encrgy, tcohnology absorptir.ln, forcigll exchangc carnings and

outgo are as lbllows:



(A) Conservation of cncrgr,: l'[e Contpill\]'s operatiotts arc ttot r-ttetqv itttctlsirt' atlcl ittY0ive

. l0$ ellelg\ eotts11111Ir[i1r11.

(ll) 'l'cchnologr' :rl;surlrtion: lirc ('ortrpalty's opcrittitltt tlocs ttoi rctltlit'c lttlr I'iitti tli' spccial

tcchnologv arrtl lhcie is rro crPcrrdittrre ()r'r rcscarch ltrtC tlcvcltll)ltlcltt.

((l) I,'orcign cxchlrngc cnrllings:rntl Outgo: l'hc ('tlntpartv lurs tio litlt'cigtt l.rclittittlc cltt'ttitlgs

atid outgo titrling tltc r cltt .

I7. Cortloratc Sor:ill ltcstlonsibilitr' ((lSIt)

1'hc provisiolrs uic rrot lpplicablc so rto tiisclosurc is rccprirccl.

18. PolicY on I'rt'r'cntion of Sexttttl ll:trltssntcnt

No wornen eilplolee is there so Polic-v on Prevention of Sexual Harassment at \\iorkplace is not

applicable.

19. Directors and Key Managerial Personnel:

The Board appointeC in terms of Section 149 of the Companies Act,2013 and other applicable

, provisions, an lndependent Directoi shall hold oft-rce for a term of 5 consecutive years and not

liableto retire b1,'rotation. In the opinion of the Board of Directors, Mrs SHEN KANOI fulfils
the conditions fbr appointment as an lndependent Director and has also given required

declaration.

20. Number of meetings of the Board of Directors

During the year,9 (NINE) Board Meetings r.r'ere held on 05.05.2018,25.06.2018,28.06.2018,
09.08.2018,25.08.2018,07.09.2018, 14.11.2018,29.12.2018 and08.02.2019.

21. Audit Committce

T'hc Audit Clommittcc is duly constitutcd by thc Company.

22. I)etails ol'establishmcnt ofvigil meclranism for dircctors and cmplovces

tn pursuant to thc provisions o1'scctiorr 177(9) and (10) o1'thc Companics Act,2Ol3 a vigil
mcchanism policy for directors and ornployccs to rcpofl gcnuine concerns has bcetr establishcd.

23. Nomination and Remuneration Committcc

The Nomination and Remuneration committee is duly constituted by the Company.



2.1. I)articulitrs ol' loans. gu*r'lurtccs r;r' invcstrncrtts undcr scction lti(r

I)ctails ol' louns. gui.lri.lntccs trl iirvcstnrculs ctlvcrcri urtdcr scctiorr 186 ol' thc ('ortrplrrrirs ,,\ct.

2() I i arc givcrt irt tltc nolcs ttr lliurrtciui stutcnrcrrl.

25. l):trticullt's ot'coulr':tcts q! i!!-!tlltgenrcnts rr'illt rclatcd llartics:

'l'lrcrc i.lrc r1o rclrrtcd plrltics irausucliorrs dtrrirrg thc tcar rrndcr rcvicl,nruric [rr thc ('orrrplrrrr

u'itlt l)rontotcrs. [)ircctors. Kcr ]\lanugcliul l'clsourtcl ol rltltcr dt:signutcd [)crs()ns urrrl us sricir
ciisclosurc itt tltc liornr No. AO(' -2 is not rcclrrircci.

26. Managcrial Renruncration:

I)ii'ectors' rerrune lation are rvithin thc specilled limits

27. Secretarial Audit Report

The Secretarial Audit Report as required under Section 204(1) of the Companies Act. 2013
issued by M/s NISHA NAHATA Practicing Cornpany Secretaries is attached herewith, n,hich
forms part of this report. (Annexure - A). The secretarial audit report does not contain anv
qualification, reservai!orr or adverse remarks.

28. Corrrorate Governance Certificate

The Ccrporate Covernance Certificate from the auditors and NISHA NAHATA Practicing
Company Sec;etaries regarding compliance of conditions of corporate governance as stipulated

,, in Clause 49 of the Lrsting agreemeni is annexed rvith the report.

29. Ilisk tnanasement nolicv

Thc Company docs not have any risk malragcment policy as thc clemcnt ol'risk thrcatcning its
cxistencc is vcry minimal.

30. Directors' Itcsponsi bility Statcmen t

'['hc Dircctors' Rcsponsibility Statement rcl'crrcd to in clausc (c) ol'sub-scction (i) ol'section
134 of the Companics AcL,20l3, shall statc that---

(a) ln the preparation ol'the annual accounts, thc applicable accourriirrg standarcls had bcen
followed along with proper explanation relatirrg to material departures;

(6) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the



state of alluirs ol'the' contpany at the e rrri ol'the llrrarrcial ,vear and of the prolit artd loss o1'thc

- L:()nr;rany lirr that pcritttl:

(r')'l'hc clircctors hlcl takcrr []r()l)cr arrri srrl'ilcicltt cilrc lilr thc ntttintcttancc ol'aclccittittc accotttttittu

lccolds in accorrlunc:c uilii tlic ploi'isrons ol'this Act lirr saicgtrarding thc ilssels ol'thc ct)l)rl)rit)\

nnd lbr prcvcrrting and dctcctins ll'utrrl urrrl olircl irrcgularitics:

(r/) 'l'hc clircctors hud prcllulcrl ihe unirruri uecoriirls on rt rltlirtg c()nccnr bitsis. itrttl

(r,)'l'lrc dircctors. irr thc casc ol'a listctl conll)iln\'. had luid clou,n irrtcrrtll llnattr:ial coutt'ols trr irt
lililorvcd b5, tirc conrpaul airrl thlrl sticlr intcirrui linancial controls arc adcquatc atttl trcre

operat in g cl'll'ctive 11,.

(/) The directors had dcviseci propcr svsten-ls to cnsure compliance u'ith tlte provisiorts o1-all

applicable [au,s and that sr.rch s1,s1err-rs ti,erc adequate and operating cff-ectively'.

31. Acknorvledgements

An acknowledgement to aii ivith rvhose help. cooperation and hard work the Company is able to
achieve the resuiis.

For and on behalf of the Boafd of Directors

KONARK (INDIA) LIMITED

DAl'll :29t1' May 2019
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SURENDRN (UMAR PASARI

DIRECTOR

DIN :00375814



CORPORATE GOVERNANCE REPCRT

The detailed report on Corporate Goverr.iance as per the fornrat prescribed by SEBI and incorporated rn

Clause 49 of the Listing Agreentent is set oLit below

1. COMPANY'S PHILOSQPHY ON CODE OF GOVERNANCE

Corporate Governance refers to corporate Lri actlces The corporate practices envisage the attainment o{

the high level of transpalency ano accorrnlabiiiiy in the f iurctroning of the Company and the condLrct o{
its business to enable tc achreve corporate nrission tolvards business and socrai goals ef{iciently

KONARK (lNDlA) LTD has a frrnr belief rn nrantarning stakeholders' confrdence in the corporate
systems and practices by means of transpaiency accountability and fairness

We believe that this report will strengtl.ren tire eslabr shrnent of trust and confidence in the developnrerrt
of corporate governance at KONARK (tNDlA) LTD

2. BOARD OF DIRECTORS

The names and categories of the Directors on tne Boa.d. their attendance at the Board meetings during
the year and at the last Annual General Meetrng as aiso the number of directorships and comrnittee
memberships held by them in other companres are o,ver below:

As per the provisions of the Cornpanres Act,2013, Mr, SURENDRA KUMAR PASARI
director retire by rotation and, being eligible offer himself for reappointment,

During 2018-19, Nine Board Meetings were held and all the members of the Board remained present

As per declarations received by the Company, none of the independent directors/ non-promoter
directors related to each other or to the promoters in term of the definition of 'relative' given under the
Companies Act, 2013

None of the Directors on the Board is a member of more than 10 Board-level committees or a Chairman
of more than 5 such committees across all the Companies in which he is a Director. ln accordance wrth
Clause 49 of the Listing Agreement, Membership/ Chairmanships of only the Audit Committees and
Shareholders and lnvestors Grievance Committees of all Public Limited Companies (excluding Assam
Roofing Limited) have been considered.

Name No. of
Board
meetings
attended
duri ng
2018-19

Attended
last AGM
held on
28.09.2018

No. of
directorships
in other
companies

No. of Committee
positions held in
other companies

Public Private Chairman Member
BUAY KUMAR

PASARI

Director,
Executive
Director

o YES 1 4

SURENDRA

KUMAR PASARI

Director
Iicn Executive
Director

YES 1
a

SNEH KANOI lndependent,
(women)
Non Executive
Director

I yes 2



Number of other directoi"ship heid b;r lhe Directors, as irentioned above, dc not include alternate
directorship, directorship of privaie conrpanies Section B corrrpanies and of companies incoi-porated

outsrde lndia, and are based on the latest declaratrons reoerr.red from the Directors

3. AUDIT COMMITTEE

Broad terms of reference:
The terms of reference of the Audit Conrrlrtlee tncirtce tlre fo!lor,vincl

:, To revrew the Company's frnancral reportrng process and rts financial statements
> To review the accounting and f nancial polrcies and practices
> Policies adopted by the conrpany and ensure conrpiiance with the regulatory guidehnes
> To review reports of the audrtors and ensr.ii.e surtable follow-up thereon
r Discussion with internal audrtoi's anv sicnrfrcani f rndings and follow up there on
i Reviev,ring with the n'ranagement perlcinrance of slattrtory and internal auditors, r:dequacy of

the internal control systenrs
> Compliance with listing and other legal requrrements relating to financial statements

Composition
The Ccmposition of the Committee and the atterCarce at the meetings of the Committee during the
year 2018-19 are given below.

During the year, the Committee met 4 times on 7rn April, 2018, 7th August 2018,65tn November, 2018
and 30'h March, 2019

4. REMUNERATION COMMITTEE

The Board should set up a "Remuneration Committee" to determine on their behalf and on behalf of the
shareholders with agreed terms of reference, the company's policy on specific remuneration packages
for executive directors.

KONARK (lNDlA) LTD have a remuneration Committee. The Board determines the remuneration of MD/
DirectorA/Uhole time directors. (This is a non - mandatory recommendation).

Remuneration of the non-executtve directors: Nil
Remuneration of the executive directors:Ntl

Name Designation Category No of Board
meetings
attended during
2018-19

SNEH KANOI Cnairman lndependent,
Non Executive

Director

4

BIJAY KUMAR PASARI llember Executive 4

SURENDRA KUMAR PASARI lr/lember Non Executive
Director

4

2



Broad terms of reference:
The ternrs of reterence of flre said Cornnrittee inclucles looklng inr.o vartotrs issues relating to investots

g.eva.ces wlrich includes non receipt of divicJerrd, anntral rei-'or-',, siraie transfer related activtties' to

sr.rgglest l.lleasures for improvement

Cornposition
Ihe bonrposition of the Conrnrittee ancl the attendarr1;1'.1 ai tllc rreotinqs

year 20i6-19 are glven below

of the Comnlittee durinq the

Name Designation Category No of Board
meetings
attended during
2018-19

SNEI.-] KANOI Charrman lndependent,
Non Executive

Director

4

BIJAY KUMAR PASARI Member Executive 4

SUR=I..IORR KUMAR PASARI Member Non Executive
Director

4

Durrng the year, the Committee met 4 times on i51'Aprri, 2018, 20th August, 2018' 16tn November'

20'1 B and 30'" March,2019

Compliance Officer.

The TANVI MAKKER of the company was appointeC as the Compliance officer as required under the

ierms of Listing Agreement wiih Stock Exchanges

The shares of the company are not traded at the Sicck Exchange. The Committee looks into redressing

of shareholders/investors complaints, issue of duplicate shares certificates and share

transfei-/transmission activities and attends to all matters related thereto. As on 31.03 20'19, there were

no penOing share transfers and/or complaints from the shareholders/ investors'

6. General Bodv Meetino

Details of general body meetings held during last three years are as under:

Extraordinary General Meeting: No Extra Ordinary General Meetlng held during the year'

No special resolutions were required to be put through postal ballot last year. No special resolution on

matters requiring postal balloting is placed for shareholders' approval at the meeting.

Annual General Meetino

Year Date Time Location

2A17-18 2810912018 11A.M 16 rNDiA 
-rxdtiAr{GE ?-t-ncE, KoLKATA -

700001

2016-17 2510912017 11 A,M -do-

2015-16 29t0912016 11. A,M, -do-

5



7. DISCLOSURES

(t) There ar"e no rrralerially significant i-elated party transactions lhat irave/may have potentiai conflict

wrth the interest of the Company at large

(it) No peraltres or strrctures have been inrposed on the Corrpany by Stock Exchange or SEBI or any

sLa,lirioly authority on any n']atter related to capital nrarkets citii'ritq last three years

B. MEANS OF COMMUNICATION

i) Haif veariy i.eporl is not being sent to each household of shareiroiders
ir) Dirriirg,,he pefiod under review the quarterly results of the corirpany rvere ottblrshed

rri) Drring .rhe period under review the company has actlve website of its own i s.

v!\iu, t onalgnQl co Ln and the quarterly results and official news are drsplayed in the website.

r'.,) The Company has no institutional investors or analysts.
v) i,,lanagement Discussion & Analysis report forms part of the Annuai Report

9. CItAiRMAN AND MANAGING DIRECTORS CERTIFICATION

Shri BIJAy KUMAR PASARI , Chairman & Director of the Company have submitted the certificate

which is separately enclosed with the report.

10. NOTES ON OIRECTORS APPOINTMENT/REAPPOINTMENT

Relevant details forms part of the explanatory statement. attached wiih the notice of the Annual General

Meetrng

11. GENERAL SHAREHOLDERS INFORMATION

i) Annual General Meeting: Date, time and venue:
Date & fime 27l09l2019 at 11.00 a m.
Venue. 16, INDIA EXCHANGE PLACE, KOLKATA - 700001

ii) Financial Calendar tor 2018-19
Year ended March 31 2019
AGM 2710912019

Quarterly results Published

iil) Date of Book Clogure: 23 09 2O1S lo 27.09 2019 (both days inclusive)

lv) Dividend Payment Date: Dividend has not been recommended for the Financial Year 2018-2019

v) Listing on Stock Exchanges: The Equity shares of the company are listed at The Calcutta Stock

Exchange Limited (CSE) The Company has paid annual listing fees to the Stock Exchanges for the

financial year 2018-2019.

vi) Market Price Data: The shares of the Company were not traded at the Stock exchange during tite
yeat.

vii) Distribution of Shareholding as on March 31,2019



By category of shareholders

Shares held
Percentage (Yo)

48 33

FI,S/ I:]ANKS/ MUI UAI I-UNDS

30 70

,n cl7

100.00

ix) Denrateriaiization of Shares: Shares are NOT in Demat form

x) Outstanding GDR's/ADR's/Warrants or any convertible instruments, conversion data and

impact on equity - Nil

xii) Address for correspondence: '16, INDIA EXCHANGE PLACE KOLKATA - 700001

xiii) Company Secretaries' Certificate on Corporate Governance

Tne Cornpany has receiveC a certificate, annexed to the Directors' Report, from the Whole Ttme

Compani, Secretary in Practice testifying to its compliances with the provisions relating to Corporate

Governance as stipulated in Clause 49 of the Listlng Agreement executed with the Stock Exchange.

For and on behalf of the Board

P/

-zZ4*ru
Zn--n

BIJAY KUMAR PASARI
Director
DIN; 00 I 0l (rfJ2

Place: Kolkata, West Bengal
Dale 2910512019

Partic ulars

colil'oitAl' I L]ot)tt-s

l'ils
NRIS/ OCBS

Other

5



Report of the Directors on Corporate Governance

Certification By Clrairrnan & Managing Director

I BIJAY KUMAR PtrSARl , Charrman & Director of KONARK (lNDlA) LTD, on behall of tlie board to the

best of nry knorvli:dge and belief , cedify that

1 We have reviewed the trnancial statements and all rts schedules and notes on accoitirts as well as the cash

flow staienrents, for the year ended 31"t March 2019,

2. Based on our. knowledge and information , these statements do not contain any untrue statement of a material

fact or ornit lc state a material fact necessary to nrake the statements made ,in light of the circumstances under

which suc5 statements were made, not misleading with respect to the statements made,

3. Based on our knowlecge and information, the financial statements, and other financial information included in

this i-e oft, present in all material respects, a true anC fair view of the Company's affair. the financial condition,

i-esuits of cperations and cash flows of the Company as of , and for the period presenieC on this repoft, and are

in compiiance with the existing accounting standards and/ or applicable laws ancj regulaiion;

4 To the best of our knowleCge and beiief, no transaction entered into by the Company during the year are

fraudulent. illegal or violative of the Company's Code of Conduct;

5. That we acuept responsibility for establishing and maintaining internal controls We have evaluated the

ef,ectiveness of the internal control systems of the Company and we have disclosed to the auditors and the

audit committee. deficiencies in the design or operation of internal controls, if any, of which we are aware and

the step that we have taken or propose to take to rectify the identified deficiencies anC,

6 That we have inforrned the auditors and the audit committee of:

i) significant cnanges in tire lnternal control ovei'frnancia! repofting during the year,

ii) significant changes in arcounting policies during the year and the same have been disclosed in the notes to

the financial statements, and

iii) instances of significant fraud of which we have become aware and the involvement thereln, if any, of the

management or an employee having a significant role in the Company's internal control system.

For and on behalf of the Boardtu
BIJAY KUMAR PASARI
Director
DIN: 00101 682

Place: Kolkata, West Bengal
Date: 29105/2019
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ffi$ My{ANAr{Affi
PRACTISIl,lG COttlPANY SECRETARY

43, S}lYAil NAGAR RD, }iATlJRAL ClTy , BL.D, 8A K0LI{ATA.55

email . nahatanisha@yahoo,com

l'o,
'Ihc lloard oI I)irt'ctors

KONAttK (lNt)tA) t.1'l)

I ltrtvc corttluctr:cl tl'rc sccrt:tarial arrt{it of thc courpliancc. of trpplicablc statutorl, p16r,isieps 1ut1 tlrt
adl'rcrcuct' to gt'rocl corporirtc irlirctices Lr1, KONARK (L.\DlA) LTD (hcreinaftc.r callctl thc Cornpirpy).
Secretarial Audit was cottt{ttctrrt.l irr a nlanner that provirled us a reasonable birsis for tvtrlutrtiug tle
coI'Porate corrducLs/shttutorl, contPliallcq-.s arrtl expressiug nry opirrion thcreon. llasetl on nry
verificatiorr of the books, piri.r315, p.iir,ute L',<.'lttks, fornrs aud returns filecl ancl othe.r reco1rls urairrtaiueii
bv the Company and arlst'r the inforruatiorr provided by tl're Company, its officcrs, agents a1d
authorized icpresentatives ciuritrg tire conduct of secretarial audit, I }rereby report that in nry opinion,
the Cornpany has, durilrg tire auCii period ended ort 37/03/20L9, complieci n'ith the stitutory
provisions listed hereunder and also that the Companv has proper Board-processes and con-rpliance-
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

1. i have examined the books, papers, minuie books, forms and refurns filed and other records
maintained by KONARK (INDIA) LTD ("The Company") for the period ended on Z7/A3/2019
according to the provisions of:

2.

I. The Companies Aci 2013 (the Act) and the Rules made thereunder;
II. The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the Rules made thereunder;
iII. The Depositories Act,i996 and the Regulatioru and ByeJaws framed thereunder;
IV. The following Regulations and Guidelines prescribeC under the Securities and Exchange Board of

India Act, 1992 (SEBI Act') to the extent applicabie to the Company :-
a. The Securities anrJ [1sh..ge Board of India (Substantial Acquisition of Shares and
Takeovers) Il.egu latio:rs, 2011;
b. Th.c 9t:curities anil Excirange Board of India (Prolribition of Insider Trading) Regulations,
1992;
c. The Securities and llxchange lloard of India (Issue of Capital and Disclosure l(equirements)
Ii,egulations,2009;
d. The Sccuritics ancl ir.xchange lloarcl of India (l(egistrars to an Issue arrd Slrare 'Iransfc:r
Agents)
I{egulations,l9c)3 rcgarding the Companics Act ancl dealing with clienU
c. I'hc Sccuritics arrcl llxchanlle Iloard of Inclia (Delisting oi: Iiquity Sharcs) l(cgulatio6s , Zg1L);
and
f. T'he Sccurities ancl Irxchangc Board of India (Buyback of Securities) Regulation s,l99g;
g' the Company has complicd with the requiremcnts under the Equitf Listing Agreen.rents
entered into with CALCU'I-I'A ST'OCK EXCI{ANGI-r.

h. The Memorandun-, u.,lT.tl.les of Association.

'{ tY^



I have also exarnined compliance u,ith tl-re applicable clauses of the following:
i) Secrctarial Standards issuetl b5, 1'hc irrstittrte of Company Secretaries of India.

ii)Thc Listing Agreements entercd irrto b1' thc Cornprury rvith the Caicutta Stock Excltirtrgt.

During thc. pcrior'l untler rr-r,iew thc (iourprany hirs conrplicrl u,ith thc' provisions of the Act, I{rrk's,

licgulirtions, Guic-lelincs, Stiruritrrrls, l.istirrl; Ag,ret'rucnLs etc rtretrtiotrccl abovc.

I furthcr rcport tirat:

_ Thc lJoard oi Dircctors ol' tltr ('onrp.11q1, is tlu11, corrstitutcr{ tvitlt propt'r Lrirlirttct' o1' llxcctrtivt'

l)ir.cctors, Nou-Ilxe.cutive l)irtctols.rud lnttrl'rr:utlcnt Dircctors.'l'ltc cltitttgcs itt thc'cotupositiotr ol'tlrt'

Iloartl 6[ l)ircctors thirt took placc. tlrrrinl,, the pcriotl utrcler rt'vierv tvere calrict1 ttut itt cotttpli11111'1'

rvith tl'rc' provisiotrs of thc Act.

_Adcquate rroticc is given to itll tlilcctors to schttluk, tltc Iloard Mcctings, agcnt{a antl dctirilctl notcs

on agenda rverc scnt at least sevcn clitys in ar-lr,.urce, and a system exists for sccking arttl obtaininl;
further information and clarificatioirs on the agenda itents before the meeting arrtl fol mcarritrgftrl

participation at tl're meetiug.

_ Majority decision is carriecl through u,irile tl're dissenting members' views are captured aud recorded

as part of the minutes.

_ Committees as per the provisiorrs of Con'rpanies Act, 2013 and SEtsI are duly constituted during the

period under review.

I further report that'there are adequate systems and processes in the company conmensurate lvith
th.e size and operations of the Con'rpany to monitor and ensure compliance with applicable larvs,

rules, regulatiors and guidelines.

Place: Kolkata
Date e nt: t4lty lttq

/J,:L At-C!,-
NISHA NAHA'IA

Acs No. 26540

CP No. 9624



Forrn Nqr.R4 fiT-g

EXTRACTOFANNUALRETURN AS ON THEFINANCIAL YEAR ENDED ON .3]"
t'larch,2019

ti Conrpanies Acl2Ql-3_Aft ru!e- l_2-(1 )of rhe_v_,. lY _r_Y'_._ rg\
Compql[_e_5 (Managenrent and Administration) n_uie-s, 2014.l

R E G IST RAT I e NAN q q}j[E*f j. +_ir s

CIN 167 i 20W81982P1C035036

il. Registratiorr Date 0\107 / 7eB2

i iii. Name of rhe compinv KoHrAnrc(irvoiAl rro
categorv/Suo-cateiioiv 

"? 
il-.," compiny pubric co.panv r-imltiia uv ir,aiestv.

vil.

v. i:!I=fj.11e- nesiite'eo oriice ano 16,rndia rxcrrinse pt;a;;--
contact details Kolkata 7OO 001

Whether listed company
o33 223-o_?s7!172
YFS

Niari-le, Address ana tontaci cletails of
Regisirar and Transfer Agent, ifany

All the business activities contributin q lOo/,: or more of the total turnover of thecompany shall be stated:-

III.

vt.

None

e and Description of NIC Code of
n products/ services

Investment in shares and
advance of loan

NON E



]iV. SI-IARE

1lilSiat Equitv)

i)

Category of
Strareholders

G P.qTT Shar

Category-wise Slrare H o td i ng

No. of strarei held at the
beginning of the year

No. of Shares held at the
end of the year

o/a

Changr
d u ring

Physica I

3 59 710

NIL ; 3591rc ,::

Physical

i- 
--'-. :..-".- *-359710 48.33 NIL 359710

isszro +s.:: NrL

The
year

7a ati
Iota/ i

Isnares I-*-**J_** ---,-l

48.33 NIL

)nares I

- ----- -- --.. i---
i

--- ---:-
l

48.33 ,I
;

---=-_1--
!

t

I io/o of
lrotat
IShares'--j-....- --,

I
j

710 i48.3i
i"**+------
i

,d) _Qo,{res_Co1

re.) P*qtKq-/ lI
,f) Atry O,!!rer

a)NRIs-
I nd ivid ua ls
b)Other--
i nd ividuais
c)Bodies Corp.
d)Banks / FI
e)Any Other....

Sr:b-total(A)(2)::Suit"total(A)(2):

iTotal Share
r l"rolc.ling of

Prornoters
,..(A)( 1) 1 (A)(2)

B. Public
s!q.19hgldils

L. Institutions

Central Govt

- "- 1--" "--
t

i
I

i

I
I
i---l
I

t

hr tL"

I\l I t..

f.ilL

/t) a')

hII L

J597 1A

NiL

3597 1 o

b) Central Govt
State Govt(s

Mutual Funds

lS_tate Qo_vt(g)

359710 48.33
i

I'I IL

3li971A



e) Vcnl rrtc
Caqriiitl Fi rtriJs

f ) Itrsirrarrr e
I Cotnpanies
rg) FIIs
llr) Forei-t1rr

Ve ntr.Lt'e

Capital F'ttttcls

i) Others
(specif y )

N 1{ NII. NII. Nll

NIL , 228500 228500

t\l1lNII NII. NII
S ir[-r- tot i-t I

(B)(1 )\-:/\-_/ i I ,.- 
1

,2. Non i I

llI nstitutio ns
.r) L3otlies Cotp.

(i) Indian NIL '228500
( rr) Overseas\"/ -' _ 

l

)iritiividtrals
..,tl

(,) lndivrduai :

shareholders NIL i zzooo I 72600
iroldrng nominal i

sharecaprtal , I :

uptoRs.2lakhsi i ;

,:l
(ii) indiviciual ' NIL I 83400 , 83400
sh a rehold ers ', , ',,

holcling nominal ', , 
"

30.70 : NiL
l

- i' ----

9.76 NIL

NIL

? 2B 500 228500
I

i30.70
I

.',!-.- .,-.,,.-,---

,) i riti ivid tra ls
..,tl

(,) lndivrduai :

shareholders NIL i zzooo I 72600
iroldrng nominal i

NIL
I

:

share capital in
€ixCeSS of Rs 2

C.Shares lrr:ld
by Ct"tstodiarr for
GDRs & ADP.s

Grand Tc.rtal
(A1-B+C)

1i.21

384500

384500 iB45oO 51.67

72640 72600 9.76

83400 83400 11.21

384500 51 ,67

3fl4':Ot) 3f)4500 51 .C,7

^lfltltL.

, 7442LO
I

NIL

NIt

NiL j

Nfl_

t

i

I

I

1

I

NIL,.

7442t0 NIL

i;i

NIL

7442LO



Shafe holdinq of Promoters :

Shareholding at the
beginning of the Year

i.'.."'.?

No. of
S lr erles

20 3 100

30000
95800

800
30000

359710

tne beginning of the

l

Shareholding at the end of the

ii)

Sr. Sh
No

Shareholder''s
lrlame

1. Sajan Kr Pasarr

Year
i
ii .... -,.

No. of ()/o of tolai t)/o%:of No. of ()/o of tolai '(% of Sttares ;tX' chat]g1e tt'

hun"= iShares rslrares of 'Pledged / ishar-e holdirtcl

0 95800 12.87 0 ; 0
I - '- ---_ --"" _1

d-ied / r.lrr-' elli:tilllllert'eld tJLrrittil lltt'
.:urlbo collll).rlly lto total ,Yeitt'

al

C 203100 27.29 0 0

; 
-;;;; 

403 0 0

_ 1o ,. _ -Q,99 i -* --"4-iB0o 0.11 I _q_i
30000i 4.03i 0i

0
n

0

0

iii)

Shareholding at the Cu mulative Shareholdi ng
inning of the du the

of totai . of shares of total
of the res of the

m

3597 70

3597 rO 48.33 3597 1 0 48.33

l

I
I

I

t

I

I

I

t__--
I

I
I

year

lncrease / Decrease

tire Enrj of thr: year

1;v; Shareholding Pattern of top ten Shareholders (other than Directors Promoters & Holders

GDR & ADRs)

lrat'es of

27,29
4.03

3597 10

sl.
No

Shareholding at the
end of the year

Cumulative Shareholding during the

Year

0

0

0

'srr- 1--
ino ,

,i

iliit:
3597 10 48.33



For Each of the Top 10

Shareholders

At tire begirrnirrg of the

l{ernlata Pasarr

ArcLrs L staics Pvt Ltd

West Wirrg Isl.atcs Pvt Ltd

Pegasus lnfra Estates Pvt Ltd

Radlrika Tradcrs & lnvestors Ltd

l.A. Property Developers Pvt Ltd

lndu Devi Pasari

Shradha Pasari

Sushila Devi Pasari

Abhay Pasari

(v) Sharehold!ns of Directors KMP

No.of
shares

% of total
shares of

the
company

No of
shares

% of total
shares of

the
company

62000
4t)000

40000
38700
37 100

1t/\J\)

24100
20000
2000c
10000

5 l/
537
520
4.99

4.39
1 Qcl

2.69

2.69

1.34

1

?

3
A{
5

6

7
oo

9

10

62000

40000

40000

38700

37100

32700

24100

20000

20000

10000

o ?1o.J-)

5.,17

5.37

5.20

4.99

4.39
lao

2.69

2.69

1.34

sl.
No

Sharehclding at the
end of the year

Cumulative
Shareholding during

the year
For Each of the Directors and KMP No.of

sha res
Yo at total

shares of the
companY

No of
shares

Yo of total
shares of

the
company

1

Bijay Kumar Pasari
At the beginning of the year
At the end of the year

10
10

0.001
0.001

10
10

0.001"

0.001

2

Surendra Kumar Pasari
At the beginning of the year At
the end of the year

800
800

0.011
0.o11

800
800

0.011
0,011

3 Sneh Kanoi At
the beginning of the year At the
end of the year

NIL

NIL
0.00
0.00

Ntt
NIL

0.00
0.00

---



v IBDEtsTHFTES9 : rqIL

Indebtedness of the Conrpany including interest outstandinq/accruec1 burt rrot
due for paymetrt

tiii..tt.,,l ,"SS crl Ilri'
begirtnitrq o1 tlre inlr,. irl
yea r

i) Pri rtcrpaI Atttuttr,r,

,ii) Interesi ciue bul rrot
paid
liiil tnteresl accruecl bul

Secured
Loans

excluding
deposits

Unsecured Deposits
Loans

Total
Indebtedness

t_____]__

- Adciition
- Reduction

iletchalge __,_1 i ,

lend of the iirrancial year
i

ti) Principal Amount

iii) Interest due brui not
jOaid iii) Interest accrued
ibut not due
I

irotat 1t + ii+ iii)

VI.REMUNERATI EAE_AI!$SL

NIL

A. Remuneration to Manaainq Director, Whole-time Directors and/or
Manaqer

Particulars of Remuneration Name ol MD/WTD/
Manaqer

Gross salary

_4_S.Sl q.ry__qg_p-e r p_ ro v i s i o n st----L_ta-)_BFIy--q!_p.9_i_p-l9Y|19nS-_-----j---:---l

Total
Amount

i

-__l l

i

I

I

I
li
t
t
I__.*-1
,
i

1

I

I

I

I

I

I

I

I
I

1-
I

i._t

the fi nanciat year



t..i

li
i.__-..-llili
ti
.t,...-..
lill
li
il

2.

J.

4.

Lr)ntarn€rdlnsection l 7( 1 ) of llre
Incort rr' 1..'rx At.t,I9ii 1

(b)Value of perquisites tr/s 17(2)
Inconre-[ax Acl,1961

(c)Profits in licrr o[ salary
undersecliott 1 7(3) lt.tttir.t.ttr' ti,rx
Act, I 96 1

Stock Option

i

I

!'!--i Sweat tqurty I

Cor-t-t n-r iss io r-r

- as t'rb ol profrl
- others, specify

Oit ".t, 
please specify

iiiat (al

Ceiling as per the Act

B. Remuneration to other directors:

Particulars of Remuneration Name of MD/WTD/
M

in dcpendeLr!* Dire clq r s
.Fee for attending boarci comrnittee
meetings
.Cornrnissir:rr
.Others, please specify I Ill

_ Total( 1) 1 1

Other Non-Excrultv-c-Di.r-e-cls.rs- i i

I

I

t-
I

. Fee f or ;ltterr d i r r g l.lo a rci r-r-rrrr rrr ittr:r:
rneetings
.Cornmissir:n
.Others, please sper-ify

",ioluf(zl ,

ifo!al(B)-(1+2) .... ,,.
T_otal Malg_gqrlal Rem u neration
f'\rror:ll I-ailinn ac har i-l-'a Aal.

I

-l
--J

I

__-l
Over all Celling as per the Act 

',,

I
I

i
i

I

,

I

I

I

i
l
I

i
:
i
i
l

i
I
i

i"--'.-*-*- ----1
!

)

:

I

I

I

,t-"
I

i.-,
I

l-.-- -"
I

t

I

1.._,-._



Gross salalY
(a)Snli'itY ils l)t)l
provisit"ttts ctlt tt,li t'tetl i tl

sect tLlr l 7( 1 )of tltc
Irtconre-t.lx Act, i 96 i

(b)Value of prer-clLtisites

r-r/s 17 (2) lnconle-ta x

:*c;;;;---i cro
Secretarv I

I

I

I

i total

ii

NIL

(Eo

I

I

,

i

1

Act,l961

(c)Pr-ofits in lieu of salarY

under secticn 17(3)
Income-tax Act,1961

Sweat EquitY

Commission
as o/oof Profit

O-i19r1, Pjease sPecifY

Section
of the
compan
ies Act

Punishment

Brief
descripti
on

Details of Penalty/
Punishment/
Compounding fees

made, If
any(9ive

MD/Manaqer/WTD :

Key Managerial Personnel

A. ComPanY
PenaltY 

i

Punishment i

ComPounding I

Perralty

.--.-*-)



Eg. B. & Assoeia€es
t)hctrt.ered JZccotr;ifu: nI-s

INI)t PENDENT AUDITOR'S REPORT
to Ihe Mcnrburs of KONARK (tNDlA) LIM[.FD
Rcport on tht. AUdit of the lnd AS Financial Statentents

Opinion

\'\/t' lt'rvt' 'rt.rtlitt'tl lltt' ;tccorllpar)\'rttl i'*l r\5 lrr;rrciiii statcrrrc.ts of KoNAFiK (lNDrA) LrMrrED (,,*re

ln ottr opitlitlrl;trirl to tho bcsi of our ilrfornrlr'iiorr urrr,r a.cording to the explanations giverr to rrs, tht:;r{orersaitjtrrd AS tir,rrrr.r.i Srirr.rr..ts givc thc irlorrrario. ;;;;;, by the Con-,prn,", Act, 2013 in the nranner so
requii't:t1 ittrtl 1ir"'t''a lruc anci fair view in corrfori,rty r,r,,rih the accounting principres generally accepteci in rndia,:ffi::::,:',:ll/:::i;::;ix#i::::n:i:::,0i,,..0 ,css, tota,.on,p,.h.n,ive incon,e, changes in

Basis for Opiniorr

we conducted our audit in accordance with thr: starda'ds on^Auditing (sAs) specified under section 1a3(10) ofl[r"".:ffillll lT;ijllrffi,"^'J*X, *X::;jT* standards u,." r,..,r,",. described in the nL,ditor,s
ihe Ccripanv n accordance with *re cooe or Ethics ,rr";'ilttnt""iffi:""1'J;n}"Yi:::J:i."ff*::::jtogethcr with the ethical requiretnents that are relerrant to our audit of the lnd AS Financiar statements under
the provisions of the Companies Act, 2013 and the nutes thereunder, ancr,r" nrr" furfiiled our other ethicar
responsibilitics in accorr,ance with these requir",-,"",r r"o the Code or rtirics. we believe that the audit
evidence we havc'obtained is sufficient and ;rporoo'iate to pr-ovide a basis for our opinion.
Key Audit Matters

Key audit rnat'lors arr-'1hosc rnattc'rs tliat in our p.ofessionar judgment, wcrc r:f most significance in our aurjit
of the lnri AS Firr'rncial Statemcnts olthc ctrrr''nt p.riua.-ri"se matters were addresscd in thc context of our;:i;:'.'i:,H,I,j:1il':11;;;i:';ll:,:, , *;;i.;;"; in rornrins o,,, ;,;;;;n t,.ereon, and wc rro noi

wc ftav. <j.tt'rrrtirtt'rJ that tltertt arc r)o kt:y atrdii rrattcrs to cornmunicate in our report.
lrtformation othcr than the Stanclalone lnd AS Financiar statements and Auditor,s Report rhereon-[ hc (-onrp;rrry,r l]orrr.d ol t)ircctors it;

ll;H::::rl;;i: *:illl:riffi aillii:,[.i:i;ff [rft r*[l#,{i1r::l;.'fi .:Jl;:tltcrt"'on. "vL 'r'(-rrrrr(: r-rlc lno A5 I'inancial statcrnents and our auditor,s report

Sijjl::::::::::; l::l'iil:f::1"'",,^rs 
does 

'or covcrr the other inf,rmation and we do not express any forrn

l"\

l-

'{l
:r, l[ 5 ao:"

24, N. S. Road, 5th Floor, 001, Phone : 0332210-421 g, e.mair : hb24associates@gmair.com

ln conrrc'cti', wirrr r>ur audit of the rnd A5 Financiar statcirentsinforrnation artd, irt doi,g so, consicier *r,"tt,,",. the other informatic.r 
our responsibility is to read thc. othc,r

Financial Statenrents cr our kno-wledge obtrincrJ rirrrin_ il.^ ^^. -"': 
nrateriaily inconsisterrt with the lnd AS

materially misstated.
obtrined during thc course oi or.lrl,i;;';i**,r:Hj:: :: l:



EE. EB" & Ass*ciates
Ch*rte.red .fr"ror,*lar'Js

ll ir'rscd,rr lilt' wrli.k rv(l have perforrried. nra foi'ciucirl trrat there is a rlateriar nrisstatenrent of this other'"lil,irr,t1:()il. wi.,1lt,rr,qUit.(,d 1o reporl that{,rr1 \r.t,r:i]\.r ,,ot,:irtii to rt,p()t.t iilli)t5 t.euar{i.

R.sponsibilititls of Manallenlent and Those charged with Governance for thc rnd AS Financiar statenrents
iitt' ( tltrrpittty's liil;rtrl of [)i.cctors is 

'.spo.sr[rit' i.r iir. ,rattt,rs stated irr sl,ctio, 134(5) of tlrc conrparri.s

:i."1:,ll,:l *'l' I lil:':;i:l ['],"J';iIrrcrar 
tr,r'rrrrr.,'rc., i:ir;rrgcs in cquiry a.ri r:ash nows o1he crc,r,rpany irr

i\ccou,r1i,11 Sra rri.rds spt:ciried ,,^0",',',]:::l,]i':ii iiil,:'^:l '\;[;:iH:;illil.i,J,l;l,,ii;,*:i*il,*;aticqrratt, ucc.Lrrrii.13 rccor.ds i. accordanc. wiilr iir. provisktns of the Act for safcguarding of thc. assets of thccrlttlpllrly 'ttlcl f tlr prt'vCrliitru anr'1 cir:tt'ctirr11 fr rLrrls ;..nd other irregularitics; sll..ct,on and application ol'tpprollriat. act.rltl,tirlii policiits; nraking iuciiicrrc:nis and t stinrates that arc re.asorabre and prr.rcre,t; anrldcsilirr' irttplcnlt'rrtiltiort and nrait.ttenance oi acie.rate i.tc.rnal firrancial controls, that were operatirrgt:ffectivcly {or ilrrsuring the accuracy and cc.roieieress of the accountirrg records, rerevant of the preparatio.
lll|,.1:::::;lfl.:1",i.i;i:?,11r:::?l:::,,,',.,,'.0,.',. and fair vierar and are free from materia,

ln preparing the Ind AS Financial statements, the 8car.o of Directors is responsibre for assessing the Company,sability to continue as a going concern, disclosing, as accricable, matters rerated to going concern and using the
::::::::::i::;'"1,n:::';::iiH::[::"5:l*:,:,ii,.,";" ei,her in,ends ,o r-quiaa,e,he companvr-o

Those Board of Directors are also responsible for ovei'seeing the Coi-npany,s financiar reporting process.
Auditor's Responsibirities for the Audit of the rnd AS Financiar statements

our objectives are to obtain reasonable assurance alout whether the rnd AS Financial statements as a whoreai'c free from material misstatement, whether due to f'aud or error, and to issue and auditor,s report thatincludes our opinion lleasonable assurance is a high iever of assurance, but is not a guarantee that an auditconducted in accordance with sAs will always detr,.t a materiar misstatement when it exists. Misstatementscan arise from fraud or error and are considerec materiar if, individuarty o, rn ine aggregaie, they courdreasonably br: expcctecJ to influence the cconomic decision ,f user taken on the basis of these lnd AS FinanciarSlali:nrr_,n1s.

f.l;11,;1,i,?",,,,,1'l,,ll',;:';J:i:ffi.,:',ll,to'' wt: excrcise proressionar judgrnent and nraintain proressionar

' ldcnlify and asicss thc risks of material rnisstaternent of the rnd AS Financial Statenrcnts, whether due tof ratt<l rtr crror' dcsign and pcrform auJit p,occ,durcs rcsponsive to those risks, and obtain auciit evidencc thatis suflicir:nt anrJ
rn ssrarcm.r,, ,.,i1[",?;;';,,[?jl,;fi,.,,:l[,t;J[,;l[tJii]::k1tj#f:*h;*:
f orgery, intentionar omissions, ,irrupre'rentations, or the override of internar contror.

e ASSo.\.
{---t.,

24, N. S. Road, Sth Floor, Kolkata - 700 001, 033-22104218,



E[. EB. & Associates
Ch arter el JAr.rorr,,,ta.rvts

, ,i:l:li,:'::,::i:,:']:::ffi:l.i[.|;:Ig poiicies useri ;rnri ii,r: 1n,u,,o,,ir:.ess or acco,rnti'g esr,n,ates

' ('.rri llrrlt' ()rl llr(' 'r1l1lro1;ri:rtt'rtt'ss oi rrrarair(,la('ir'rl's r.rsc or trrr, []orlrr (oa(.cra basis of accourrting and, bascr.J

i t'rrJrlr.'s 
'r'ry 

( itirs(\ thr' (-'o.r1;al,'y t() cca\(. 10 t rrrtrrrrrr, i):, ;i 11i,i111r (-rlir.()r.lr.

v'i. iLrttlil'tuilitalt'"r'lih tl"rosc chargcd with governance rcg;rr.rin13- ar)]or)g.tht:: rnatters, tne pranned scopr:
;llli:r lilJi';..,.l;[t#l:'i,i]t'"" rucit fincings, i,,,'t,,'o,ne nn',7 sig:rif.ca.rr deficiencies in i.ternar ccntroi

we liso prcrvide th'.,sc chargeci rvith governarce'""'ith e staicrre.t rhar,vr. hav.. corriplied with rerevant ethicait-equli-en'tt:nts reii.rcirng indeperrdence, anci to cr:innruniiate v;ith thenr ari ,.rat16lr;.,'10, a'rcr other matt3rsihai may re;tsrlnab['be thcught to bear on our indeoe.r,-rence, anc in,hr:i.c apprrcabie rerated safeguarris.

Report on Other tegal and Regulatory Requir.crnents

As rcquireo'try the Cornpanies (Auditor,s Report) Or.dcr, 2016 1,r.1., C:t,cr,,l,issueC by the Central Goverrtrnlntof lncii.r ii) tern):i iti sub_scction (1.r ) of secti.n 14i o: f he ac.rri,r;,?. !,ct, ),t).1.?,,tvegrve ii..l the Annerure. A
"siaiei'rlcirt on thc illlltci's specified ir parag;'a;.,hs 3 au) 1ci the order,, to the c.lrcnt applicabic.
As requircC by Sectiori 1/3 (.1) r.r{ ttrc {t_t, we r(rpori that:

(a) we ltavt: sought and ot-'tained all thc inforrnation and crplanari'rs whiiir to thc best of or.rr knor,,ledgeanci tlclief wcrc necessai"y fo;. the purposes of our aurjrl.

(l'')) lrt ,tlr ripirtir)n' prQpar books o{ accor.,.r as requircd by lirr,nr lr;iv' bcr:n krpt i:y tle conrpany so f;rr as ii.1pl)(r;)rs lrorrt L:r.tr cxanrirraliorr r.rf ihose bool<r.

(<.) Iirr: ll;rlarr<.r:5tr.rrt, tl),J Stat(,m.trl oi pr.<lfit ancl lr.,55 inc.htrlirtllolhcr Corr ,1;rehr:nr;ivc lnccrne, Sr_al.cr;rerrt

;1,:l;,:li,:;:,::,1,:l:,,r 
anrrrh* (-ash Fiow sratcmenr <jr:atr,,virh,rry ihi:; Hr:po,.1 ar. in agrc.ment wirh thc

ln our ollrnr<rn, tl,tc alorcsaid lncl AS llna;rcial Staternt:r;ls cony,lyv",ith t"hc. lnd AS speciiied undr:r SectionI33 .i thc Act, r<:ad r,vitir 
^rrre 

7 0f thc ccinrp;rri.s (Accr,unr:;) illlrr:s, 101"4.

oit ''htl basis o1 tirc writtcn rcpresentatiorrs received frorn the directors as o.31st March,2019 takenon rccord by the Boarcj of Directors, none of the rjirectors i, lioquuriti"d as on 31st Marclr, 2cig f:.ombeirrg appointed as a director in termj of Siq,61;on 164 (z)of ttie Aci. ___-

(d)

(e)

24, N. s. Road,5th Floor, Kolkata - 700 00i, phone:0332210-421g,e-mail
: hb24associates@gmail.com
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ClvsrtereJ. St4rrorr,rta,nts

(1)

(g)

\'^\/i1l i('rrr)o(.t io the adc'quacy of the intei'nal financial contr-ois ovi:r fjnancial reporting of the Company
irtrr'l llri' ,:rrri'r'lrtltg effe<.tiveness of sucir controls, refer to our :,itilitritto Reltort in "Annexure -8".

\!l1lr r(':,i)('(1 to tltt: other nrattcrs to bc included ln tlrc Autiitor's lir'1lort in ar:cordancc with Rule .1.1 of
tir('( oirtf),rrrri's (Atrdit artd Auditors) Rirlos, 2014, irr oirr opirrion rnd io ilrr: best ol our inforntation and
,tr ( ()r(irnll lo tltt't'xplarrations given to rrs.

(,) Ilrt' t trtttp,ttty tltrt's rtot ltavt- ;rrry pcrtdinpl litigatiorrs to riisrloscrl r.tririr:lr lrirvt' inrltar:l of orr its
1 rr,rir r,rl positiorr tn its lnd AS Iinarrcial Statcrrritrrts

ilrt' ('ottrpatry dici not ltavtt any long-tcrrr contl'acts irrclrrdirrll dcrivativr. contracts for which thcre
\\,(,i (, (lrly rn,ttcriai iorc.seeable losses.

lirtlit' wcrc no an)ount which were required to be r.i;rrsfcr.rcd lo the lnvcstor Education and
irr-olcctiorr Iund by the Conrpany.

(ii)

(iii)

FOR H. B. & ASSOCIATES
ChartereC Accountants

Partner
tuieirbership Nc.54660
Placc:Kolkata
Date : 29't'. May, 2019

T"NSSccr-\
t+ia-1c

tq/
t lri

\ z'r
\oz,

;\:1
/;l

o./_,
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HT. .ffi, & Ass*eiefes

ANNEXUITE 'A'TO TIlF INDEPENDENT AUDITOR'S REPORT

(Referrecl t. itt i)ltr-rgraph 1 ui-rder "Report on other Legal and lr,-gulatory Rcquirements,,of our Report ofcven date)

orr tlrt'Ir'l:'t:.l "irtit tll"Llis as wt't:<tttsicJcrorl appropriatt: and irr ii,rrl:, o{ tirt,iaforrr;rrirrr,rrrti axplanatiorrsgivt'rt lo u:,, \^,/(. :,t,rit' t lr.it :

r ;r) lltt' ( ottlrr;ltr\ lrill' 1:,t'ttor;tlly rlraitttaincrl proper rccorcls sircrvirrli f irll p;rrticul;rrs, irrr.lrrlirrll qrrantitativ.rlr't,t i ls .r rr ri,, il rr;r I iorr of f ixcci .rss()ts,

b) /\:, t'xprlirrrr'rl t, Lrs, fixt,rl assc,ts, according to the practice.r,ilre (-onrtr,arry,
nrinill(\rjrr.\r)t ;rl r('asonable irrtcrvals. According to thc i1f6,1ration aird
nr.rrcriiI(i r!(rnpirirlcs were noticed orr such verificatiorr.

c) A.cclrrdirrlr to ir,rforration and expranatiorrs given to Lrs irriJ oir
i'i:c.riis oi rlre conrpany, there are no irnmovabre properties r,erd
conlnrC.rt orr paragraph i(c) of the said order is not reouiretl

Tlrere is iro iirvcntory during the year. So clause 3(ii) of the saiCi order is not applicable to the Company.

According to the informaticn and explanations given to us, the conrpany has granted Unsecured loan to aparty covered in the register maintained under section 189 of the Companies Act, 2013.Maximum balance
during the vear is' 25,10,630/- & outstanding balance is 

. 
20,0C,000/-.

a) ln our opinion, the rate of interest and other terms ar:,1 conditions on which the loans had beengrant()cJ io the Firnr listed in the register maintained ur:cjer section 1g9 of the Act were not, primafacie, prejudicialto the interest of the Company

b) lrr the casr: of the loans granted to the Parties listed in thc |egister maintained under section 1g9 ofthc Act' thr: borrowers have been regular in the payment of thc principaland interest as stipulated.

t:) .[ 
hcrr: rr{] no ovr:rdue amounts in rr:spect of the loan glranted to a Firm iisterj in the register main-tarncri urldcr scction 189 of the Ar:l .

ln crur t);ritttrltt ;tncl ac:cordinl" to thc information arrd explanalicns grvt:rr to us, the provisions of section185 & 18(j;rrc t.ornplicri with, whercvcr applicable.

^u<>rditty' 
to lll(l inforrnation and expl;rnations gi,/en to u:, l"hcre is no such dcposits, taken by the(-ortrJr;rny' f or wlrir:lr dircctivcs issuccl by thc Rescrvc Bank of lrci;, ,rnd thc provisions of scctions 73 to76or arly ottttlr rt:lcvanl' provisions of the Companies Act an<.1 thi: rurcs framcd therc under, are required tobu r-rtrnpilcd witlr.

dl',,,ir ierer!. rS4rrorr,rtcl*ts

a rc plry,sicaliy vc.rif ied by the
cxplanatiorrs givcn to us, no

thc ltasis of our exanrination of the
in the narrre of the conrpany. Hence

ii.

iii

ea-e
,-'"\'f'^"- '/r"
$>---2"9

i-o A c c9_--
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Chr, rir,rei r94rrorr,rtattls

vl Act.orcl ing to tlltl rccords of the Conrpany, nraintenancc, of cost records under suib,st:cr.ion (1)of section
148 of tlrt'cottrllrlrrii':' Acl,2013 is not applicable to the Conrpany. Tlrcrtforc, (onurcnt o1 paragraph 3(vi)
oi tltt. ()rrir'r rs rrot t:itpliclible.

vit 'r) l\t rlortirrril to ilri' iltlorttt,tliott ;trtd cxlrlarration givcrr to us ,r,ld llrr' rclt,varrl i-ar.ords cl{ tirc Co.rparry, it
It'ts ltr't'rr tL'ilttl,rt irr tloPtlsilirtli trrrdir;ptrtccl statulory riuc:. iltcilrci in61 Provirlcitl irrrrtj, trrrltloyees,State
lrt"tti,tttti' lirior)tt' l;lx. Sali's l-,rx, Service l-ax, Custont Dutv, Ixcisc [)rrly, \111i11, Arlrit,rl lax, Ccss artcj
ollrt't \lilllrlorY i)itt's,ts lrlrlllica[llt'witlr tltc i]pproprilt('.ruliroritit,s lrrtl rirt,rr'is rr. sillrrtary clucs
ottlst'ltrilrttli 'li 'rt i l.0.1 ,1019 for l llcriod cl{ nrore tlr,rrr six ruorrtlrs fronr {lre ilrtr. tlrsy beclrnc
p,r y,rblt'.

b) orr tlrr'[r'r't: of r:lltlrtrlatiotr and explanations given to us, thcrc- arc no disputed .]nroLlrt irr rcspect o{
Irrr'onrr. l;rr \;rit,:, l.tx, Scrvir:c lax, CrrstonrsDLrty, Excisc DrrtV arrd Valuc Acjcir.d l;tx wlrir:lr wt:re irr
illri.),ll\,lr,,lt I lst Nl.trCh 2019.

viii' Tltc ( orlparrr,' dc-res rtot have any loans or borrowings from arry financial institutiorrs, barrks, government
cr clebt:rr1tr rc holdcrs during the year". Accordingly, paragraph 3(viii) of tlrc order is not applicable.

ix' I'he Company has not raised any money by way of initial public offer or further pubiic offer (including debt
instrunrents) cr ierni loans drrring the year. Accordingly, comment on paragraph 3(ix) of the order is not
applicable.

According to the information and explanations given to us, no fraud by the Company or on the
Company by its officer or Employees has been noticed or reported during the course of our audit.

According to the information and explanations given to us and based on our examination of the records
of the Company, no managerial remuneration has been paid or proviCed by the Company. Accordingly
Paragraph 3(xi) of the said Order is not applicable.

ln our opini<;n and according to the iniormation and explanations given to us, the Company is not a Nidhi
Company. Accordingly paragraph 3(xii) of the Order is not appiicable.

Accordirtg to thc information and explanation given to us and based on our examination of the record of
tht: C()rrlpany, transaclions with related parties are in cornplian:e wilh Sections L77 aud 1gg of the Act
wh<:rt:;rppli<.alllc;lrrd suc.h transactions have been discloscrj in the financial stati:rnents as required by
thc .rJlplir.rrblc ae;< ounting standards.

Ac<:ordirlli l<l tlrc irtforrnation and cxplanation given to us ancl basccl on our examination of the rccord of
tht: ('rlrttll;tny, tlrtr contpany has not nracle any preferential allotmcnt or private placemcnt of shares or
fully or p;rrtly c.onvt:rl.ible debenturcs during thc year, llence comnlcnt on paragraph 3(xiv) of the Order
is not applrr:;ritkr.

xi.

xii.

xiii.

x iv.
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Ch*rterr,4,.l4"rorrtitc ruls

xv Ar r-orrlirrli t. tili: rrtforrlliliro!l arttl c'xplarration given to us, the company has noi errter.acl into any norr-

is rtot .t1t1;lir,rlrlr'

xvi llrt' (.,tll1l'rrty ( ('irs('\ t. iri' Nlll (' n . { ,?8.07.2018, so tlrc corrrpairy rs ,ot r.(lirir.arl i. i:c rrllistt,rt:d
rirrdt'r 5t'r'tiorr 4rr rA rrr trrt, lic:,t,lvt'[],rrrk o{ IrrtJi,r Act, r934.

FOR H. IJ. & ASSOCIATT-S
Chartcrcd Accountants
rir*ffi2716r

i., l i'4 '-S 'Slr)1...fo\t.

Membership No.54660
Place : Kolkata

Date :29'h. N1ay, 2C19

24,N.S.Road,5thFIoor,Kolkata-700001,Phone:033.2210-4218,e-mail.nozffi
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ANNEXUR[ 'B' TO THE INDEPENDENT AUDITOR'S REPORT

Report on tlrc rrrtcrrrar Financiar Corrtrols under Crause (i) of sub_section
Act,201:l ("thc Act")

wc lrirvt',rtrrlitr't1 tlrt' irrl.rrr,rl {irr,r.t:i;rr ttr.trors .vra.
(...r1tarry") as.1 -l 

.l sl Marclr, l0.l g irr corrlrritr.li<trr rvillr
Igr tlrc Vc.rr r'rrrjr'rj orr llrat tJltr,.

3 of section 143 of the Cornpanies

{irr;rrrcial rcportirr5l o{ KONARI( (lNDlA) LlMtTEDi,tlrr.
otrr arrdit o1 tho f in,trrcial statcrrrt,nts of .tlro ( orrrp;rrry

{Referrcd to traraliraph 2(f) of Report on othcr Legal and Regulatory Requirements of our Report of evendatc).

Managenrcnt's Rcsponsibirity for rnterrrar Financial controis

Thc cortrparly's nlanaij,crlrerit is respottsible {or establishing and nraintaining ipternalfrnancial controis baseclon tlte intr:rnal corrtrol ovc'r frnancial reporting criteria established by the conrpany considering the esse ntialcolllponcnts of rntcrrtal control stated irr r.ire Guidance Note on Audit of lnternal Financial contrcls overFinancial Reporting issui-'d by the lnstitLlte of chartered Accountants of lndia. These responsibiiities incluclethe design' implementation and ntaintertanc-o of acequate internal financial controls that were or:ei.atingeffectively for ensuring the orderl,v rrd efficient conduct of its business, including adherence to conlpan,.y',spolicies' the safegua.ding of its assers, the prevention and detection of frauds and errors, the accr.iracy andeompleteness of the accounting records, and the timely preparation of reliable financial i.formation, asrequired under the Companies Act, 2013.

Auditors' Responsibility

our resporrsibility is to express an opinion on the Company's internalfinancialcontrols overfinanciai reportingbased on our audil' we condtlcted our audit in accordance with the Guidance Note orr Audit of lnternatFinancial controls cver Financial Reportirrg (the "Guidance Note") and the standards on Auditing, issueci bylCAl and ceemed ro be prescribed under section 143(10) of the companies Act, 2013, to the extent applicableto an audit of interira! financial ccrtrols, both applicable to arr audit of lnternal Financial Controls and, bothissued by the lnstitute of Chartered Accoun'Lants of lndia. Those Standards and the Guidance Note require thatwc cornply with cthical rcquirements and plan and perform the audit to obtain reasorrable assurance aboutwhcthcr adt,|quatc-'inlernalfinancial conlrols over financial reporting was establishecl and maintained anrJ ifsuch controls opcrarr:d cffr-'clivery in arr matcrialrcspocts.

our audit involvcs pcrlorrning proceclures to obtain audit cvicicncc about the adequacy of the internalIin;rncial c0nlrols systcrn ovcr financial rcporring anrJ thelr opcrating effeclivcness. our audit o{ internalfirr;rnciirl r'orttrr;ls rlvor fin;tnci;rl rcportinll inr.ludcri obtaining an understanciing of intcrnal financial controlsovtlr firt;rrrt'iitl rt:porlirt1l, atscssittl; the risk thal a nlateriar weaknt::;s cxists, aird testing ancJ evaluating thctjcsilin arrd opt:ralirr11 tlffcctivcntlss of intcrnal control bascd on thc assessccj risk. The procc.dures selectccldcpcnd ort tlttl aucJitor's judgrnent, includinl3 thr: assessment of the risks of material misstatenrent of theiinancialslatcrTtcnls, wlrcthcr duct Io {rauri or t.:rror.

we believe lhal the audit cvldence we havc obtained is sufficient ancr appropriate to provide a basis for curaudit opinion on the Cornpany's internalfinancialcontrols system overfinancial reporting.

24, N. S. Road, Sth Floor, Kolkata - 700 001, phone 
: : hb24associates@gmail. com03322104218, e-mail
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Meaning of lnternal Financial Controls over Financial Reporting

A corrtparry's itttorrlitl tirlarlcial conlrol over financial reporting is a process tlcsigrr0d to provide reasonable
ilssrlrall(('rCli,trdirrJ'. tlrc rcliability of financial reporting ancl tlre preparatiop oi finarrcial statenterrts for
ttxtttrtlal [)trrf)()s(\s irt at:cordattce with gcncrally accepted accounting principles. A conrpany's ipternalfinancial
cotttrr-ll tlvct Iitlilttcial reportirtg ittcludes those policies anci proceclurcs that (1) pertain to t5e nraintenance of
records that, irr rc;rsottable dctail, accurately and fairly reflect thc trarrsactions and dispositions of the assets
of the corrtparry; (2) providc rcasonable assurance that transactions are rccorded as necessary to permit
preparaliorr o,f firrancial statentents in accordance with generally accepted accounting principles, and that
receipts arrd experrditttres of the contpany are being nrade only in accordance with authorisations of
nlanagclllont attd directors of tlre company; and (3) provide reasonable assurance rcgarding prevention or
tinrely detcctiorr cll unautlrorised acquisition, use, or disposition of the cornpany's assets that could have a
nraterial effect on thc. financial statements.

lnherent Limiiations of lnternal Financial controls over Financial Reporting

Because of the inherent Iimitations of internal financial controls over financial reporting, including the
possibility of collusion or inrproper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all materialrespects, an adequate internalfinancial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31st March, 2019, based on the internal control overfinancial reporting criteria established bythe Company
considering the essential components of internal control stated in the Guidance Note on Audit of lnternal
Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

FOR H. B. & ASSOCIATES
Chartered Accountants

Partner
Membership No.54660
Place : Kolkata
Date : 29th. May,2019

24, N. S. Road, Sth Floor, Kolkata - 700 OOl, Phone: 033€210-4218, e-mail : hb24associates@gmail.com
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(1) EQUITY

(a) Equity Share Capital

(b) Other Equity

LIABILIT!ES

Non Current Liabilities
(a) Deferred Tax Liabilities (Net)

Current Liabilities
(a) Financialtiabilities

(i) Trade Payables
(a) Total outsranding dues of micro enterl,rises and

enterprises;
(b) lotal outstanding dues of creditors other tlran micro

enterprises and small cnterprises;
(c) Provisions

Tclal Equlty anC Llabllltles

10

10{a)

t-,M2,100 | l,+aZ,rcO

1,913)l (2,973,320)

3,430,!87 i q,q6s,zso

- I 6,277
afr9,t57 | 5?.,72t_

3,946,788 | alOl ,OSl

7,442,100

{2,310,187)
5,131,913

17]-,311

L7T,3LL

20,125

8,645
29,7'?g

_5,n?L,gg5

Slgniflcant Accountlng frollcles & Other Notes
The accompanylng notes are an lntegral part of the Flnancia! S.tatements
/{9 per our report of even date

Fon KONARK (INOIA) LIMITEOa../ -r
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Place : Koikata
Date : ?9.05.2019

a Asso, ,\V<-\'/.

Director
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l. Revenue from Operations
ll. Other lncome

lll. Total Revenue (t +ll)

lV' Expenses:

Purchase of Stock in Trade

Employee Benefit Expenses

Other Expenses

lV. Totol Expenses

V. Profit/(Loss) before Exceptional ltems and Tax (lll - V)

Vl. Exceptional ltem

Vll. Profit/(Loss) before Tax (Vt -Vil)

Tax Expense:

1 Current Tax

2 Tax for earlier years (Net)
3 Deferred Tax

Net Current Tax (Vlll)

lx. Profit/(Loss) for the period (Vil-Vill)
x. Other Comprehensive lncome for the period

(A) (i) ltem that will not be reclassified to profit or Loss
(ii) lncome Tax relating to items that will not be reclassified to

or Loss

(B) (i) ltems that will be reclassified to profit or Loss
(ii) lncome Tax relating to items that wiil be reclassified to profit

Loss

Total Other Comprehensive lncome

Xll. Total Comprehensive lncome for the period (tX+X)

Earnings per Equity Share (for Continuing Operation):
(1) Basic

(2) Diluted

1,106,906

279,519

1,396,423

1,051r427

437,594

411r,3lI
1,900,349

(513,9251

-1O9,9O7

109,907

(553,465)

L38,704

l4L4,760l

_lz!!1
_llLA1

702,082

s06,859

1,209,941

(8s 1,910)

(8s1,910)

(8s1,91

263,6L2
(74,836

188,776

1663,7341

lL.L4)

The accompanylng notes are an lntegral part of the Flnanclal statements
As per our report of even date

FOR H, B. & ASSOCIATES

Chartered Accountants

FOH

Place : Kolkata
Date : 2l^- 5 ^ ?u l?.

Director
DIN; ootdi'FffiS;]{:}il

L,o,r,,.;ip \{o.
Fon KoNAHK ilNDtAl LtMTTEDtlembers,/?

. ,/'(--' '
/

Director
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362,707

(421,886)

530,630

8,651

16,913

(42,5291
98,740

s6,2LL

(8s1,910)

(9,s1s)

(863,797)

26,325

933,729

960,054

,,irc
lzL,7OO)

112,18L)

24,O92
74,648
98,740

Net Profit/(Loss) after Tax & Extra-Ordinary ltems

AdJustmentlor:
lnterest on lT Refund

Contlngent Provlslon for Standard Assets written back
Dlvldend Received

Operatlng Proflt before Working Capltal Changes

Movements ln Worklng Capltal :

lncrease/(Decrease) in Trade Payables

(lncrease)/ Decrease in Trade Receivables

(lncrease)/ Decrease in Short Term Loans And Advances

{lncrease}/Decrease in Other Current Assets

Cash generated from/{used ln} Operatlons

Direct Taxes Paid (Net)

Net Cash from Operating Activities

lnterest on lT Refund

Dividend Received

(Pu rchase)/Sale of lnvestments (Net)

Net Cash from lnvesting Activities

Pre maturity interest on fixed deposit
Net Cash from Financing Activities

Net (Decrease)/ lncrease ln Cash and Cash Equivalents (A+B+C)

Cash and Cash Equlvalents at the beginnlng of the year

Cash and Cash Equlvalents at end of the year

FOF KOI.IARK {INDIA) I.IMITE K.OtJART< fi NDtA) Ltr)'tTED
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Director
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Cash & Cash Equivalents :

Balances wlth Bank

Current Account

Cash-on-Hand
41,567

14,644

56,211

45,862

5-2,878

99,740

Note:

(a) Previous year's figures have been regrouped/recasted wherever necessary.

(b) The above cash flow has been prepared under "lndirect Method" as per lnd AS 7,,,statement of cash Flows,,, as
prescribed under section 133 of the Companies Act, 2013 ("the Act"), as notified under the Companies (lndian
Accounting Standards) Rules, 2015 and companies (lndian Accounting standards) Amendment Rules, 2016.

FOR H. B. & ASSOCIATES

Chartered Accountants FoF KONAHK IINDIA} LIMITEC,

!uh

Membership No.54660
Place : Kolkata
Date: \^uS^2alol,

,/ Z,
,,/,/t Director

DIN : 00375814
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.b91

Director ,\
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(A) Equity Share Copital

Equity Shares of i 10/- each issued, subscribed and fully paid

At Lst April, 20i7

lssued during the year 2017-18

At 3].st March, 2018

lssued during the year 2018-19

At 31st March, 2019

Number Amount

744,210

744,2L0

7,442,LW

7,442,100

744,2t0 7,442,100

(B) Other Equity

FOR r-r. B. & ASSOCTATES

Chartered Accountants
Flrm Regn. No,03227LGE

Membership No.54650
: Kolkata

2q"oS ^ zat 1,

Particulars

Items of OCI Total

Retained RBI Reserve
Earnings Fund

Net Gain /
(Loss) on

FVTOCI

lnvestments

Balance as on 1st April, 2017

Profit/(Loss) for the year

Net Gain/(Loss) on FWOCI lnvestments

Baiance as on 31st March, 2018

Profit/(Loss) for the year

Net Gain/(Loss) on FWOCI lnvestments

Balance as on 31st March, 2019

(3,569,664) 745,543

(851,910)

513,934

188,776

12,310,187)

(851,910)

tgg,776

(2,973,3201

1623,8?21

(414,7601

14,OLl,,9L3l

14,42]-,5741 745,543 702,7LO

(523,A?21

(5,045,rm61 745,141

(4L4,7601

287,95O

Ab s o,:-i
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7. Corporote lnlormation

Konark (lndia) Limited (the Company )having CIN No.- 167120W81982p1C035036 and its registered office at 16 tNDtA
EXCHANGE PLACE KOLKATA WB 700001 lN , lndia is a Public Limited Company incorporated and domiciled in lndia

2.7. Basis of Preporotion

The financial statements of the Company have been prepared in accordance with lndian Accounting Standards (lnd
AS) notified under the Companies (lndian Accounting Standards) Rules,20l.5 (the Rules).

For all periocis up to and including the year ended 31st March, 2017, the company prepared its financial statements in
accordance with accounting standards notified under the section lL33 of tlre Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts) Rules, 2014 (lndian cAAp).

These financial statements for the year ended 31st March, 2019 are the first time the company has prepared in
accordance with lndian Accounting Standards ("lnd-AS") consequent to the notification of the Rules issued by the
MCA' Further, in accordance with the Rules, the Company has restated its Balance Sheet as at 1st April, 2017 and
financial statements for the year ended and as at 31st March, 2018 also as per lnd-AS. For preparation of opening
balance sheet under lnd-AS as at 1st April, 2017, the Company has availed exemptions and first time adoption policies
in accordance with lnd-AS 101 "First-time Adoption of lndian Accounting Standards,,, the details of which have been
explained thereof in the "Footnotes to Reconciliation of Equity" (Refer Note 21).

The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities
which have been measured at fair value as described in accounting policies regarding financial instruments.

Estimotes

The estimates at 1st April, 2017 and at 31st March, 2018 are consistent with those made for the same dates in
accordance with lndian GAAP (after adjustments to reflect any differences in accounting policies). consequent to
Company's transition to lnd-AS as explained in Basis of Preparation paragraph above, following are accounted for the
first time in these financial statements and hence estimates for these items are based on conditions existing on the
respeciive Balance Sheet dates:

The Company has exercisedthe option to measure investment in equity instruments, not held fortrading at FWoCI in
accordance with lnd As 109. lt has exercised this irrevocable option for its class of unquoted equity shares. The option
renders the equity instruments elected to be measured at FWoCI non recyclabe to statement of profit & Loss.
The estimates used by the Company to present these amounts in accordance with lnd-AS reflect conditions at 1st
April,2Ot7, the date of transition to lnd-AS and as of 31st March, 201g.

2,2, Summary of Slgnglcant Accountlng pollctes

Basls of classfflcatlon of Current and non-current
Assets and liabillties ln the Balance Sheet have been classlfled as elther current or
requlrements of Schedule lll to the Companles Acr,2At3,
An asset has been classifled as current lf (a) it ls expected to be reallzed ln, or ls lntended for sale or consumption ln
the company's normal operating cycle; or (b) it is held primarily for the purpose of being traded; or (c) lt ls expected
to be realized withln twelve months after the reportlng date; or (d) it ls cash or cash equivalent unless lt ls restrlcted
from being exchanged or used to settle a liabillty for at least twelve months after the reportlng date. All other assets
have been classified as non-current.

A liability has been classified as current when (a) it is expected to be settled in the company,s normal operating cycle;
or (b) it is helC primarily for the purpose of being traded; or (c) it is due to be settled within twelve months after the
reporting date; or (d) the Company does not have an unconditional right to defer settlement of the liability for at least
twelve months after the reporting date. All other liabilities have been classified as non-current.

An operating cycle is the time between the acquisition of asse.ts for processing and their realization in cash or cash
equivalents. The company has considered its operating cycle to be 12 months.

the
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Fair volue meosurement

The Company measures certain financial instruments at fair value at each reporting date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

) ln the principal market for the asset or liability, or

) ln thc absence of a principal market, in the most advantageous market for thc asset or liability
The principal or the most advantageous market must be accessible by ttre company.
The fair value of an asset or a llability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant,s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

For the purpose of fair value disclosures, the company has determined classes of assets and liabilities on the basis
of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained
above.

Revenue Recognition

Revenue, if any, from sale of goods will be recognized upon passage of title to the customers which would generally
coincide with delivery thereof. Claims, due to uncertainty in realization, are accounted for on acceptance/cash basis.
Dividend income on investments is accounted for when the right to receive the payment is established. lnterest
income, if any, will be recognized on a time proportion basis taking into account the amount outstanding and rate
applicable. Profit on sale of investments is recorded on transfer of title from the Company and is determined as the
diffei'ence bet'.veen sale price, carrying value of lnvestment and other incidental expenses.Rental lncome is
recognised on an accrual basis in accordance with the terms of the relevant agreement.

Operating Leoses

Compony as Lessee

Leases where the lessor effectively retains substantially all the risks and benefits of the ownership of the leased
assets, are classified as operating leases. operating lease payments are recognized as an expense in the Statement of
Profit & Loss on a straight line basis over the leased term.

Compony as Lessor

Leases in which the company does not transfer substantially all the risks and benefits of ownership of the asset are
classified as operating leases' Assets subject to operating leases are included in fixed assets, Lease income on an
operating lease is recognized in the statement of profit and loss on a straight-llne basis over the lease term. Costs,
lncludlng depreclatlon, are recognized as an expense in the statement of profit and loss. lnltlal direct costs such as
legal costs, brokerage costs, etc. are recognlzed immedlately in the statement of profit and loss.

Retlrement Beneflts ond other employee beneflts
Retirement benefit in the form of Gratuity ls a defined contribution scheme and the contributions are charged to the
statement of Profit and Loss of the year when an employee renders the retated service, There are no obligations
other than the contributions payable to the respective trusts / funds.

Short term Employee Benefits are recognised at the undiscounted amount as expense for the year in which the
related service is rendered.

t)'/t- 
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Borrowing Costs

Borrowing costs (including other ancillary borrowing cost) directly attributable to the acquisition, construction orproduction of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale arecapitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.Borrowing cost also includes exchange differences to the extent regarded as an adjustrnent to the borrowing costs.

Taxation

Provision for current lncome Tax is made on the taxable income using the applicable tax rules and tax laws. Deferred
Tax, if any, arising on account of timing difference and which are capable of reversal in one or more subsequentperiod is recognized using the tax rates and tax laws that have been enacted or substantively enacted by the balancesheet date' Deferred tax assets, if any, subject to consideration of prudence are recognized and carried forward onlyto the extent that there is reasonable certainty that sufficient future taxable income will be available against whichsuch deferred tax assets can be realized.

Eornlngs Per Shore

Earnings per share is calculated by dividing the net profit or loss before ocl for the year attributable to equityshareholders by the vreighted average number of equity shares outstanding during the year. For the purpose ofcalculating diluted earnings per share, the net profit or loss before ocl for the period attributable to equityshareholders and the weighted average number of shares outstanding during the period are adjusted for the effectsof all dilutive potential equity shares.

Property, Plant ond Equipment

Property, Plant and Equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses,if any' cost comprises of purchase price and any attributable cost of bringing the asset to its working condition for itsintended use' when significant parts of plant and equipment are required to be replaced at intervals, the companydepreciates them separatery based on their specific usefur rives.

Under the previous GAAP (lndian GAAP), property, plant and equipment were carried in the balance sheet on cost.The Company has elected to regard those values as deemed cost at the date of transition.
An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposalor when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognitionofthe asset (calculated as the difference between the net disposal proceeds and the carrying amount ofthe asset) isincluded in the income statement when the asset is derecognised,
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at eachfinancial year end and adjusted prospectively, if appropriate.

Depreclatlon on Tanglble Flxed Assets

Depreciation on Fixed Assets is provided on wrltten down value method and manner specifie<J in schedule ll ofthe Companies Act, 2013.
The Company has used Useful lives as specified in Schedule-ll of Companies Act, 2013.
Depreciation on Fixed Assets added/disposed off during the year is provided on pro-rata basis with reference tothe date of addition/disposal thereof.

lmpolrment of non-flnanclal assets

The company assesses, at each reporting date, whether there is an lndication that an asset may be impaired. lf anyindication exists or when annual impairment testing for an asset is required, the company estimates the asset,s
recoverable amount' An asset's recoverable amount is the higher of an asset's or cash-generating unit,s (cGU) fair
::1i: l1t: 

t::ts of disposal and its value in use. Recoverable amount is determined for an individuat asset, untess theasset does not generate cash inflows that are largely independent of those from other assets or com^pffiets_when the carrying amount of an asset or cGU exceeds its recoverabre amount, the asset i, .o"ri;ffiiH3;;;
and is written down to its recoverable amount. f;f' H"lt1\ll_-/ f)..
lmpairment losses are recognised in the statement of profit and ross. t[: (r.#l^t"G-l
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Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some or
all of a provision to be reinrbursed, for example, under an insurance contract, the reimbursenrent is recognised as a

separate asset, but only wlrcn the reimbursement is virtually certain. The expense relating to a provision is presented
in the statement of profit and loss net of any reimbursement.

lf the effect of the time value of money is material, provisions are discounted at a current pre.tax rate that reflects the
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

Finonciol Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Flnoncial assets

lnitial recognition ond meosurement

AII financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

Subsequent m eqsu re ment

For purposes of subsequent measurement, financial assets are classified in three categories:

(a) Debt instruments at amortised cost

(b) Debt instruments, derivatives, equity instruments and mutual fund investments at fair value through profit or loss
(FVTPL)

(c) Equity instruments measured at fair value through other comprehensive income (FWOCI)

Debt instruments dt omortised cost

A 'debt instrument' is measured at the amortised cost if both the following conditions are met:
(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and

interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (ElR) method. Amortised cost is calculated by taklng lnto account any discount or premium on
acqulsltlon and fees or costs that are an integral part of the ElR. The EIR amortlsation is included in interest income ln
the profit or loss.

Debt lnstruments, derlvotlves, equlty lnstruments ond mutuol fund lnvestments ot lolr volue through prollt or loss
(FWPL)

All derivatives and mutual fund investments in scope of lnd AS 109 are measured at fair value. Equity instruments
which are held for trading are classified as at FVTPL. Eguity lnstruments included within the FWPL category are
measured at fair value with all changes recognized ln the Statement of Profit & Loss.

Equlty lnstruments meosured at folr volue through other comprehenslve lncome (FWOCI)

For all equity instruments other than the ones classified as at FWPL, the Company may make an irrevocable election
to present in other comprehensive income subsequent changes in the fair value. The Company makes
on an instrument-by-instrument basis. The classification is made on initial recognition and is i

o
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lf the Company decides to classify an equity instrument as at FVToCl, then all fair vatue changes on the instrument,
excluding dividends, are recognized in the OCl. There is no recycling of the amounts from OCI to profit &Loss, even on
sale of investntent. However, the Cornpany may transfer the cumulative gain or loss within equity.

Derecognltion

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e. removed from the balance sheet) when the rights to receive cash flows from the asset
have expired.

lmpolrment ol llnanciol ossets

The Company measures the expected credit loss associated with its assets based on historical trend, industry practices
and the business environment in which the entity operates or any other appropriate basis. The impairment
methodology applied depends on whether there has been a significant increase in credit risk.

Financlal llobllities

lnitiol recognitlon ond measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, financial guarantee contract payables, or derivative instruments.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

S u b s e q ue nt m e o su re me nt
The measurement of financial liabilities depends on their classification, as described below:

Findnciol liabilities ot fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for
traciing if they are incurred for the purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised in the statement of profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the
initial date of recognition, and only if the criteria in lnd AS 109 are satisfied. For liabilities designated as FWpL, fair
value gains/ losses attributable to changes in own credit risk are recognized in OCl, These gains/ loss are not
subsequently transferred to P&1. However, the Company may transfer the cumulative gain or loss wlthin equlty. All
other changes ln fair value of such liabillty are recognised in the statement of profit or loss. The Companv has not
deslgnated any financial liability as at fair value through proflt and loss.

Loans and borrowlngs

This ls the cateSory most relevant to the Company. After initial recognition, interest-bearlng loans
subsequently measured at amortised cost using the EIR method.

Amortlsed cost is calculated.by taking into account any dlscount or premlum on acquisltlon and fees or costs that are
an lntegral part of the ElR. The EIR amortisation is included as finance costs ln the statement of profit and loss.

Offsettl ng of fina nciol I nstru me nts

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.
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Cosh and Cosh equivolents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturitY of three months or less, which are subject to an insignificant risk of changes in value.

Conti nge nt Llobilitles

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a

present obligation that is not recognized because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot lre
recognized because it cannot be measured reliably. The Company does not recognize a contlngent liability trut
discloses its existence in the financial statements.
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Deemed Cost As At l Aprll, 2017 1,438 1,439

Additions

Disposals

Closlng Gross carrylng amount as at 31st March, 2018 1,438 1,438

Accumulated depreciation as at lst April, 2017

Depreciation charge during the year

Adjustments

Closing accumulated depreciation as at 31st March, 2018

Net carrying amount as at 31st March, 2018 1,438 1,438

Gross Block as at 1st April, 2018 1,438 1,439

Additions

Disposals

Closing Gross carrying amount as at 31st March, 2019 1,438 1,438

Opening accumulated depreciation as at 1st April, 2018

Depreciation charge during the year

Disposals

Closing accumulated depreciation as at 31st March, 2019

Net carrying amount as at 31st March, 2019 7,438 L,439



INVESTMENTS

lnvestment ln Equity lnstrument

al quoted

Radhika Traders & lnvestors Ltd.

Tata Steels Ltd.

Tata Steels Ltd.(partly paid up)

Radhika lndustrial lnvestments Ltd.

Jaykay Enterprises Ltd.

Eveready lndustries Ltd.

Tata Consultancy Services Ltd.

J.K.Cement Ltd.

Mcleod Russel tndia Ltd.

ESS DEE Aluminium Ltd.

10

10

10

Lu

1

5

1

10

5

10

23,200

218

)q

72,500

2,00c

2,437

150

400

2,437

103.410

1 16,000

1 1 3,578

13,025

226,200

1 1,740

468,026

160,132

208,973

1.318.210

23,200

218

25

72,500

2,000

2,437

80

400

2,437

103.330

116,000

124,489

L4,276

226,200

11,540

913,255

1"'":
350,441

1..877.674

23,200

183

72,500

2,000

2,437

80

400

2,437

103.270

1 16,000

84,147

226,200

17,200

639,591

97,244

404,542

1.586.363

Advance Tax (Net of Provision)

MAT Credit Entitlement

--5---j
I
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32,303

105,810

150,861

105,810

90,877

105,810
Total L38,LL3 256,67L 196_687
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Balances with Bank

- ln Current Account

Cash on Hand

Fixed Deposit with Maturity of less than 3 months from the reporting date

41,567

14,644

56,211

45,862

52,87E

98,740

47,350

27,299

74,649

Loan to Related Party

- M/s. Banwari Lall Pasari - Firm

Iincluding interest accrued thereon t 310,630/- (prev.year.- < 307,859/_)]

Staff Advance

' 
2,O0O,000

9,500

5,999,555

5,ggg1655

2,009,500

2,sLA,630

29,500

5,999,655

5,999,655

2,539,L30

3,4s7,859

15,000

5,999,655

5,888,655

3,472,959

i l:li/.:t'
./ :: / .,,
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with Government Authorities
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Reconclliatlon of shares outstandrng et the begrnnrng & at the end of the reportrnS perrod

At the beginning of the period

lssued during the period

Outstanding at the end of the period

b' Details of shareholders hording more than 5% of Shares in the company

Rights,Preferences and restrlctlonr attached to rhares
Thecompanyhasoneclassof Equltyshareslssuedhavlngaparvalue olTLo/-each.Eachshareholderlsellglbleforonevotepershare
held' The dlvldend proposed by the Board of Dlrectors ls subJect to approval of the shareholders at the ensulng Annual GeneralMeetlng, except in case of lnterlm divldend, ln the event of llquldatlon, the equlty shareholders are ellglble to recelve the remalnlngassets of the company after distrlbutlon of all preferentlal amounts ln proportlon to thelr shareholdlng.

d' No shares reserved for lssue under optlons end contract/comrnltment! for the sale of shares/ dlslnvestment, lncludlng the terms andamounts.

Equitv Shares of t 10/- each.

M/s. Radhika Exports Ltd.

Chandra Kant Pasari.

Sajan Kumar Pasari

Hemlata Pasari

M/s. Arcus Estates pvt. Ltd.

M/s. Pegasus lnfra Estates pvt. Ltd.

M/s. Westwing Estates pvt. Ltd.

40,000

95,800

203,100

62,000

40,000

' 38,700

40,000

40,000

95,800

203,100

62,000

40,000

38,700

40,000

40,000

95,800

203,100

62,000

40,000

?8,700

40,000



Balancc as on 01.04.2017

Proflt for the ycar 2017-18

Other Comprehenslve lncome for 2017-1g

Changes in Accounting Policies

Balance as on 31,03.2018

Proflt for the year 2018-19

Total Comprehenslve lncome for the year

Balance as at 31st March,2019

(8s1,910)

(4,421,s74)

(623,832)

(s,04s,406)

(2,824,121)

(8s1,910)

(523,832

5 1 3,934

1 88,7 76

702,710

5 13,934

188,776

702,7 10

(4 14,760)

287,950

745,543

745,543

745,543

Nature and Purpose of Reserve

Retained Earnings

Retained Earnings is the present accumulated profits/(losses) earned the company and remaining undistributed as on date.
FVTOCI Reserve

The Company has elected to recognise changes in the fair value of investments in equity instruments through other
comprehensive income. This changes are accumulated within the FWoCI Reserve.
The company transfers amount from this reserve to Retained Earnings when the relevant equity instruments are derecognised.

RBI Reserve Fund

The Company has transferred 20% of its Profit as per the norms of RBI as the company was an NBFC Company. But w.e.f. 2a.o7.zo7gthe RBt hascancelled the NBFc certificate of the company. so, no transfer of profit has been made in the current year.
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As At
31".03.2018

{

Deferred Tax tlablllties

On Fair valuation of Quoted Equity Shares

Gross Deferred tax llabilltles
107,443 246,147 171,311

107,443 246,747 171,311
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There are no Micro,small and Medium Enterprises to whrch the company owes dues.
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i) Principal amount and the interest due thereon remaining unpaid to any supplier
at the end of each accounting year (but within due date as per the MSMED Act). NIL NIL NIL

ii) The amount of interest paid by ttr" -o
MSMED Act, 2006 along with the amounts of the payment made to the suppfier
beyond the appointed day during the accounting year.

Ntt NIL NIL

ii i) the amount of interest due and payable to. i@
been paid but interest under the MSMED Act, 2006 not paid); Nlt NIL NIL

iv) fhe amount of interest accrued 
"nd 

rem"in@
year. NIL NIL NIL

v) The amount of further interest due and pry.Ut" 
"re@until such date when the interest dues as above are actually paid to the small

enterprise, for the purpose of disallowance as a deductible expenditure under
section 23.

NIL NIL NIL

,7:Ftil?iti.|/:1i1//";?,t:1
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Otherr

Contingency Provlslon agalnst Standard Assets 6,277 8,645

Totol 6,277 8,645

;
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.lvofej 13 REyEilur FRoM OPERATTOflS

For theT
Year Ended
31,03.2018

t
Sale of Paper (Trading ltem) 1,106,906

Total 1,106,906



Rent

Printing & Stationery

Rates & Taxes

Pavment to Audltors :

As Auditors

- For Audlt Fees

Legal & Professlonal Fees

Reoalrs & Malntenance l-

To Others

Advertlsement

Llsting Fees

Filing Fees

Miscellaneous Expenses

Bank Charges

2,4OA

4,505

8,950

56,590

2,640

69,24O

l,-,lgo
U,5@

3,(x)0

L24,219

276

411,327

2,832

880

4,650

2,750

67,625

5,347

77,700

176,626

63,870

3,797

29,750

2,400

729,332

310

506,959



18 Related Party Disclosure:

A) Name of Related party and Nature of Relationship

a) lndividuals having control or significant rnfluence over the Company.

i) Sajan Kumar pasari

Enterprises owned or significantly influence by group of individuals or their relatives who have control or
significant influence over the Company.

i) M/s, Banwari Lall Pasari (partnership Firnr)

Key Management Personnel

i) Bijay Kumar Pasari

B) Related PartyTransactlons

ln respect of loan of Rs.5,888,655/- given to Elder Pharmaceuticals, the party has defaulted in repayment of dues
within the stipulated days. Hence, provision for doubtful assets has been created as per the NBFC prudential Norms,
2015. At present, the Company is instituting legal proceedings against the party in order to recover such sum.

None of the sundry creditors are Micro and Small Enterprises under "Micro, Small and Medium Enterprises
Development Act, 2006",Hence, disclosures related to amount unpaid etc,, are not applicable,

There is no amount to be credited to lnvestors Education and Protectlon Fund as on 31st March 201g.

Figures for prevlous year have been regroup ed and/or recasted wherever necessary to correspond to the current year
figures.

b)

2t

Name of Reloted Porty Nature of Transoction As at
3r..03.2019

(<)

As at
31.03.2018

(r)

M/s. Banwari Lall Pasari (Partnership Firm) Loans & Advances

Opening Balance (inclusive of interest) 2,510,630 3,457,959

Loan Given

Loan Refunded 74L,325 1,257,959

lnterest Receivable 256,329 345,144

Closing Balance (lncluding interest) 2,000,000 2,5LO,630

Balance Written Off during the year NIL NIL

-- - :\.



23 First time ddoption of tnd AS

These financial statements for the year ended 31st March,2019 are the first, the Company lras prepared in accordance with lnd AS. For periods
upto and including the year ended 31st March,2018, the Company prepared its {inancial statements in accordance wlth accounting standards
notified under section 133 of the Companies Act 2013,read together with paragraph 7 of thc Companles (Accounts) Rules,2014 (lndian GAAP).

Accordingly,the Company has prepared financial statements whlch comply with IND AS applicable for periods ending on 31st Marclr,20lg,together
witlr the corrparative period data as at and for the year endcd 31st March,201E,as describcd in tlre summary of slgnificant accountinE policies. ln
preparing these financial statements, the Comapany's openlng balancc shcet was prcpared as at 1st April,2017.the company,s date of transltlon to
IND AS Thls notc explalns the principal adlustments made by the company in restating lts lndian GAAP f inancial statements,inclurjlng the balance
slreet as at 1st Aprll,2017 and the financlal statements as at and for the ycar ended 31st March,2018.

A Optional Exemptlons avalled
lnd AS 101 allows first-tlme adopters certain exemptions from the rctrospective application of certain requirements under lnd AS. The
Company has applied the following exemptlon:

1 The Company has elected to continue with the carrying value of Property, plant and equipment and lntangible assets as recognised in its
indian GAAP financial statement as deemed cost at the transition date, viz., 1st April, 2017.

B Applicable Mandatory Exceptlons

1 Estimates

An entih/s estimates in accordance with lnd AS at the date of transition to lnd AS shall be consistent with estimates made for the same
date in accordance with previous GMP (after adjustments to reflect any difference in accounting policies).

lnd AS estimates as at 1 April 2017 are consistent with the estimates as at the same date made in conformity with previous GMp. The
company made estimates for following items in accordance with lnd AS at the date of transition as these were not required under
previous GAAP:

- lnvestment in guoted equity instruments carried at FWOCI

2 Classification and measurement of financial assets

As required under lnd As 101 the company has assessed the classification and measurement of financial assets (investment in equity
instrurnents) on the basis of the facts and circumstances that exist at the date of transition to lnd AS.

C Reconclliations:

The followlng reconclliatlons provldes the effect of transitlon to lnd AS from IGAAp ln accordance wlth lnd AS 101

I Reconcillation of Balance sheet as at Aprll 1, 2017 (Transltion Date)

ii Reconclliation of Balance sheet a5 at March 3L,ZOLB

lii ReconclliatlonofStatementofProflt&LossfortheyearendedMarch3l,20lS

lv Reconclllation of Equlty as at Aprll 1, 2OL7 and ae at March St,ZOLB

The presentatlon requlrements under Previous GAAP dlffers from lnd AS, and hence, prevlous GAAP informatlon has bcen regrouped for
ease of reconclliatlon wlth lnd AS. The Regrouped Prevlous GAAP lnformation ls derlved from the Financlal Statements of the Company
prepared ln accordance wlth Previous GAAp.



(i) Reconclliation ol equlty os previously reported under IGAAP to ,nd AS

Foot

Notes

As at 31st March, 2018 As at 1st Aprll, 2017

lndian GAAP Adiustment lnd AS lndian GAAP Adiustment lnd AS

A55E15

(1) Non-Current Assets

(a) Property, Plant and Equipment

(b) Financial Assets

(i) lnvesttnents

(c ) Other Non-Current Assets

(2) Current Assets

(a) Financial Assets

(i) Trade receivables

(ii) Cash and Cash Equivalents

(iii) Loans

(b) Other Current Assets

Totol Assets

EQUITY

(a) Equity Share Capital

(b) Other Equity

LIABILITIES

(a) Non-Current Liabilities
(i) Deferred Tax Liabilities (Net)

(b) CurrentLiabilities

(i) FinancialLiabilitles

(a) Trade Payables

(i) Total outstanding dues of M

Enterprlses and Small Enterprlses;

(ii) Total outstandlng dues of credl
other than Mlcro Enterprlses

Small Enterprlses;

(lll) Provislons

1,438

92 2,817

2 56,6 71

1,180,926

98,740

2,539,130

7,442,LO0

3,766,469

45,450

6,277

52,727

948,857

948,857

(702,7tL"

702,7Lt

----_:_

948,857

246,14

l'rlJo

1,87 1,674

256,67 1

2,129,783

98,740

2,s39,130

. 2,637,A70

4,767,653

7,442,100

(2,973,320

4,464,740

245,L47

1,438

901,117

196,687

1,099,242

74,648 |

3,472,859 |

I

-t

3,547,507 I

asaq?4, I

-l7,442,1OO

(2,824,1211

4,617,979

685,246

685,246

0

--: o

685,246

513,934

513,934

L7r3L

1,438

1,585,363

196,687

1,784,489

74,548 
|

3,472,859 I

I

3,547,SO7 
I

5,331,995

7,442,LOO

12,3LO,1871

5,131,913

L7L,3LL

246,1_47

20,L25
8,645

L7L,311 - L7|",3LL

20,125
8,645

28,77OI n;tnl n;,?"
Totol Llobllltles s2,727

?,8L8,79G

246,L4', 298,874 28,77O I rzLtt 200,081

ond ,48"8s8 | +?6r,6s4l^ 4,646,749 I ear:.r,,l, 3,3r7,995
o

'/<u

+1.
o\,7\

-*E

246,t47



(ii) Reconciliotion oI Stdtement of Profit & Loss fot the year ended 31st Morch, 2078

lnvestments ot lolr vqlue thrcugh OCI (FWOC,)

Under lndian GMP the Company accounted for investments in quoted equity shares as investments measured at cost less provlsion for other
than temporary dimunition in the value of investments. Under lnd AS, the Company has designated such investments as FVTOCI investments. At
the date of transition to lnd AS and as on 31st March, 2018, difference between the instrument's falr value and lndian GMp carrying amount has
been recognised in OCI Reserves and other comprehensive lncome respectlvely,

Delerred Tax

lndian GAAP requlres deferred tax accounting using the income statement approach, which focuses on dlfferences between taxable profits and
accountlng prollls lor the perlod. lnd A5 12 requlres entitier to account for deferred taxes uslng the balance sheet approach, whlch focuses on
temporary dlfferences between the carrylng amount of an arset or llablllty ln the balance sheet and lts tax base. The applicatlon of lnd AS 12
approach has resulted ln recognltlon of deferred tax on new temporary dlfferences which was not requlred under lndian GAAp,

Reconclllotlon ol Totdl Equlty

Particulars Foot

Notes

lndian

GAAP

Adjustments lnd AS

Revenue tronl Operations

Other lncome

Total Revenue (l+ll)

EXPENSES

Purchse of Stock-in.Trade

Employce Bcncfit Expcnscs

Other Expenscs

Total Expenses (lvl

Profit/(Loss) before Exceptional ltems and Tax (lll - lV)

Exceptional ltem

Profit/(Loss) before Tax (V -Vt)

Tax Expense:

Current Tax

Tax for earlier years (Net)

Deferred Tax

Net Current Tax (Vlll)

Profit/(Loss) for the Period (Vtl-Vttt)

Other Comprehensive lncome for the period
(i) ltem that will not be reclassified to profit or Loss

(ii) lncome Tax relating to items that witl not be reclassified to profit or Loss

(i) ltems that will be reclassified to Profit or Loss

(ii) lncome Tax relating to items that will be reclassified to profit or Loss

Total Other Comprehensive lncome(X)

Total Comprehensive lncome for the period (lX+X)

Earnings per Equity Share (for Continuing Operation):
( 1) Basic

(2)Diluted

I

il

il

IV

vil

VI

vI

lx

x
(a)

(b)

1

2

357,031 0 s sz,0: r
357,031 0 357,031

702,082

506,659

zoz,oaz

506,859

1,208,941 1,208,941

(85 1,9:0) 0 (8s1,910)l

'l
(851,91011{8s1,s10} | 0

(8s1,910) 0 (8s1,910)

263,612

(74,836)

1.48,776

263,6L2

(74,836)

taa,776
(8s1,e10) taa,776 (663,134)

(1 (1)

Equlty (Shareholder's Funds) as per Previous GMP

Adjustments as per IND AS

lnvestments in Equity Shares Measured at FVTOCI
fvi>

'otal Equity as per lnd AS

Note:

ili,



24 Financial lnstruments-Accounting, classification and Fair Value Measurements

Financial lnstruments by categor-y

Set out below is a comparison, by class, of the carrying amounts and fair value of the Company's financial instruments, other
than those with carrying amounts that are reasonable approximations of fair values:

sl

No.

Particulars Refer

Note

No.

Total Fair

Value

ilst Morch, 2079

Carrying Value Total
FVTPL FVTOCI Amoriired

C0st

1

(a)

(b)

(c)
(d)

Financlal Assets

lnvestments

Trade and Other Receivables

Cash and Cash Equivalents

Loans

1,318,210

421,886

56,2 1 1

2,008,500

1,3 18,2 10

421,886

56,211

2,008,500

1,319,210

421,886

56,211

2,009,500

2

(o)

Total

Finoncial Liobilities

Trode and Other Payables

(A) Total outstanding dues of Micro Enter-
prises and Small Enterprises;

(B) Total outstanding dues of creditors
other than Micro Enterprises and Smal

Enterprises;

3,804,806 1,318,210 2,486,597 3,804,906

409,157 409,L57 409,7s7
Total 409,ts7 409,7s7 409,L57

sl

No.

Pa rticu lars Refer

Note

No.

Total Fair

Value
31st March, 2018

Carrying Value Total
FWPL FWOCI Amortized

Cost

I
(a)

(b)

(c)
(d)

(e)

Flnanclql Assets

Investments
Trade and Other Recelvables

Cash and Cash Equlvalents
Loans

Other Flnanclal Assets

1,87L,6-74

98,740
2,539,t?O

t,g7L,6-74

98,740
2,539,130

L,971,674

98,740
2,53g,13O

2

(a)

Total

Flnonclal Llabllltles

Trade and Other Payables

(A) Total outstanding dues of Micro Enter-
prises and Small Enterprises;

(B) Total outstanding dues of creditors
other than Micro Enterprises and Small
Enterprises;

4,509,544 1,871,674 2,637,970 4,509,544

46,450

ffi

W 46,450
Total 46,450 46,450 46,450



37st March, 2017

lnvestments

Trade and Other Receivables

and Cash Equivalents

s

1,586,363

74,649

3,472,859

5,133,870

2A,L2s

1,586,363

1,596,363

74,648

3,472,859

3,547,507

20,725

20,L25

1,586,363

74,548

3,472,859

5,133,970

20,L25

20,125

Total

Liabilities

Total outstanding dues of Micro Enter
prises and Small Enterprises;

Total outstanding dues of
other than Micro Enterprises and Sma
Enterp rises;t



25 FAIR VALUE HIERARCHY

The fair value of the financial assets and financial liabilities are included at the amount at which the instrument could
be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The following
table provides the fair value measurement hierarchy of the Company's assets and liabilities.The financial instrunrents
are categorized into three levels based on the inputs used to arrive at fairvalue measurements as described below :

LEVEL 1:

LEVEL 2:

LEVEL 3:

Quoted prices (unadjusted) in active nrarkets for identical assets or liabilities.
lnputs other than the quoted prices included within LEVEL 1 that are observable for the asset or liabiiity,
either directly or lndirectly.

lnputs for the asset or liability that are not based on observable market data(unobservable inputs).

The management assessed that cash and cash equivalents, trade receivables, trade payables, and other
current liabilities approximate their carrying amounts largely due to the short-term maturities of these
instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.The
method and assumption used to estimate the fair values of the quoted equity shares is Market Value.

Quantitative disclosures fair value measurement
hierarchy for assets as at 3lst March, 2019:

Assets measured at Fair value

Quoted Equity Shares

Unquoted Equity Shares

Quantitative disclosures fair value measurement
hierarchy for assets as at 31st March, 201g:

Assets measured at Fair value

Quoted Equity Shares

Unquoted Equity Shares

Quantitatlve dlsclosures falr value measurement
hlerarchy for assets as at 1st Aprll, ZOLT t

Assets measured at Falr value

Quoted Equlty Shares

Unquoted Equlty Shares

Fair Vslue Messurement using

Quoted prices

in active

markets
(Level 1)

1,318,209.8s

t,87L,674.45

1,586,362.5t

Significant

observable

inputs
(Level 2)

Significan'

unobservab

inputs
(Level 3)

le
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25 CAPITAL RISK MANAGEMENT

The Company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise
returns to our shareholders.

The capital structure of the Company is based on management's judgement of the appropriate balance of key elements in
order to meet its strategic and day-to-day needs. We consider thc amount of capital in proportion to risk and manage the
capital structure in light of changes in economic conditions and the risk characteristics of the underlying assets. ln order to
maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital
to shareholders or issue new shares.

The Company's policy is to maintain a stablc and strong capital structure with a focus on total equity so as to maintain
investor, creditors and market confidence and to sustain future developmcnt and growth of its business. The Company will
takc appropriate steps in order to malntain, or if necessary adjust, its capital structurc.

27 FINANCIAL RISK MANAGTMENT

Financlol risk monagement oblectlves ond policies

The Company's financial risk management is an integral part of how to plan and execute its business strategies. The
Company's financial risk management policy is set by the Board OF Directors.

Market risk is the risk of loss of future earnings, fair values or f uture cash flows that may result from a change in the price of a

financial instrument. The value of a financial instrument may change as a result of changes in the interest rates, equity prices
and other market changes that affect market risk sensitive instruments. The Company s market risk is managed by its
management, which evaluates and exercises independent control overthe entire process of market risk management.

Morket Risk- lnterest Rote Rr'sk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market risk comprises risk such as : interest rate risk, equity price risk. Financial instruments affected by
market risk include loans and borrowing, and investments.

lnterest Rate Risk and Sensitivity

The Company's exposure to the risk of changes in market interest rates relates primarily to the long term debt
obligations.

Equity price rieks

The Company's listed equity securities are susceptible to market price risk arising from uncertainties about future values
of the lnvestment securities. The Company manages the equity price risk through diversification and
lndivldual and total equity instruments

Credlt rlsk

Credlt rlsk ls the rlsk that the counter party wlll not meet lts obllgatlon under a financlal ,lnstruments
leadlng to a flnanclal loss. The Company ls exposed to credit rlsk from lts operatlng actlvltles , !''u7-u9

The Company extends credlt to customers ln normal course of buslness. The Comparry conslders factors such as credlt track
record ln the market and past deallngs for extenslon of credit to curtomers. The Company monitors the payment track record
of the customers.

Llguldtty Rlsk

Liquidity Risk is the risk that the company may not be able to meet its present and future cash obligations without incurring
unacceptable losses. The Company monitors its risk to a shortage of funds by managing own sources of fund and short term
loans from Holding Company.
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Moturity Patterns of other financial liobilities

rade Payables - within l Year

(A) Total outstanding dues of micro enterprises and small enterprises;

(B) Total outstanding dues of creditors other than Micro Enterpriscs arrd Small

E nterprises; 409,157

409,157

46,450

46,450

20,125

20,125

Earning Per Shore

The Computation ol Boslc/Dlluted eornlng

29 A.s the Companies ceases to be an Non Banking Financial Company wiih effect from 28th July,2018 so the Company has

adopted lndian Accounting Standard (lnd AS) with effect from 1st April' 2OL7 and accordingly the Financial Results have been
preparedinaccordancewith Sectionl33oftheCompaniesAct,2013readwiththerelevantrulesissuedthereunder.

Net Profit/(Loss) attributable to Equity Shareholders

Weighted Average No. of Equity Shares

Nominal Value of Equity Shares

Basic / Diluted Earning Per Share
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