H. B. & Associates
Chartered Accountants

Auditor’s Report oin Quarterly Financial Results and Year to Date Results KONARK (INDIA) LIMITED
Pursuant to the Regulation 33 of the SEBI {listing Obligations and Disclosure Reguirements)
Regulations,2015

To

The Boarc of Directors
KONARK {INDIA) LIMITED
16, Irdia exchange place,
Ketkata-750601

We have audited the quarterly financial results of KONARK {INDIA) LIMITED for the quarter ended
31.03.2019 and the year to date results for the period from 01.04.2018 to 31.03.2019, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial results as well as the
year to date [inancial results have been prepared on the basis ¢f the financial statements, which are the
responisibility of the company’s management. Our responsibility is 1o @#xpress an opinion on these financial
results based on our audit of such financial statements, which have been prepared in accordance with the
recogniticn and measurement principles laid down in Indian Accounting Standard (Ind AS), prescribed,
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the
Institute of Chartered Accountants of indiy, as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain rcasonable assurance aboul whether the
financial resulis are free of material misstatement(s). An audit includes examining, on @ test basis, evidence
suy g the amounts disclosed as financial results. An audit 2lso includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our apinion.

[ iate)
i

in our ¢pinion and to the best of our information and according to the explanations given to us these
financial results:

(i} are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii} give a true and fair view of the net profit and Other Comrrehensive Income and other financial
information for the quarter ended 31.03.2019 as well as the year ended 31.03.2019.

(iii) The Company has adopted Ind AS for the financial year commencing from 1% April, 2017 and
accerdingly the statement has been prepared by the Company’s management in compliance with Ind
AS.

{iv) Our conclusion in net qualified in respect of these matters.
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KONARK (INDIA) LIMITED
REGD. OFF. 16 INDIA EXCHANGE PLACE KOLKATA WB 700001 1IN

CIN:L67120WB1982PLC035036 ; EMAIL:office@blpasari.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018

{ in Thousands;
QUARTER ENDED PREVIOUS
ACCOUNTING ACCOUNTING
PARTICULARS YEAR ENDED YEAR ENDED
31.03.2018 31.12.2018 31.03.2018 31.03.2019 31.03.2018
(AUDITED} (UNAUDITED) (AUDITED) (AUDITED) (AUDITED)
1. come From Operations
| 2) Gross Salesiincams From Operations 1,107 - - 1,107 -
Total income from op | 1,107 - - 1,107 -
2. Other Incame 263 1 346 280 357
Total income 1,370 1 346 1,386 357
3. Expenses
(a) Purchaes of Stock In Trade 1,051 - 1,051
(b) Employees benefil expense 9N B8 108 438 ToZ
(c) Legal & Professional Charges - - B - *
(d) Travelling & Conveyance -
(e) Rates & Taxes - -
{f) Repairs & Mainlainance - -
(g) General Charges - - - -
(h) Direclor silling fees - - -
(i) Auditors’ Remuneration - - -
(j) Depreciation and amortisalion expense - - - - -

{k) Other Expenditure 138 73 202 411 507
Total expenses 1,282 161 a1 1,900 1,209
. ProfitijLoss) before exeptional items and tax (2-3) [T (160) 35 {514) (852)

5 Exceplional items = . N = :

6. Profit/{Loss) before tax (PBT) (4-5) 8% (160} 35 {51n_u_ (852)

7. Tax Expense 110 - - 10 -

8. Net Profit/(Loss) after tax for the period (PAT) (6-7) {21) (160) 35 (624) 1852

9. Other Comprehensive income for the period {Net of Tax) (415) - (415) 188

1n Total Comprehensive income for the period {comprising profit and other (438) (160} 35 (1.039) (663)

rehensive income) (8+9)

. Pald-up equity share capital (Face Value of * 10/- Each) 7.442 7442 7,442 7442 7,442

12. Other Equily Excluding Revaluation Reserve - - - 4,012 2,973

13. Basic and Diluled Earning Per Share (Face Value of * 10/- Per Share) {In ')

{Not Annualised)
Basic and Diluled EPS before Extraordinary ltems (0.03) {0.21) €05 (0.84) (1 14)

P Basic and Diluled EPS after Extracrdinary ltems (0.03) [0.21) 005 (0.84) {1.14)




Notes:
(1) Statement of assels and liabilities as at 31st March,2019 as per Regulation 33 of the {Listing Obligations &
Di qui ) ions, 2015
[n
N As at 31st March, As at 31sl March,
o cnars 2019 (Audited) 2018 (Audiled)
| |ASSETS
1) [Non-Current Assets
a) |Property. Plani and Equipment 1 1
b} |Financial Assets
1) Investments 1,318 1,872
it) Other Financial Assets - -
¢} | Other Assets 138 257
1,458 2,130
2} |Current Assets
a) |Financial Assets
1) Trade Receivable 422 -
il) Cash and Cash Equivalenls 56 99
iy Loans 2,009 2,539
b} |Other Assets 2
2,489 2638
Total Assets 3,047 4,768
I |EQUITY AND LIABILITIES
1) |Equity
a) |Equity Share Capital 7.442 7,442
b) |Other Equity 14.012) (2,973}
Total Equity 3,430 4,459
2) [Liabilities
i} |Non-Current Liabilities
a) [Financial Liabilities
Other Financial Liabilities - -
b) | Deferred Tax Liability (Nel) 107 246
107 246
li} |Current Liabililies
al |Financial Liabiiilies
Trade Payables
{A] total outstanding dues of micro entersrises and small enterprises;
(B) total outstanding dues of credizors cther snan micro enterprises and
small enterprises; 409 45
b} |Provisions - a
409 33
Total Liabilities 517 299
Total Equity and Liabilities 3.947 4.768

(1) The figures for the quarier ended harch 31 204G represents the derived figures between the audited figures in
respect of the year ended March 31, 2019 and the unaudited published period to date figures upto December 31
2018 being the date of the end of the tnird guarter of lhe current year end which were subjected Lo a limited review

{1} The above results were revievied by the Audit Committee and approved by the Board of Directors of the Company at
their meetings held on 29.05 2018

(Iv) Inlerms of tnd AS - 12 "Accounting for Taxes on Income® Delerred Tax Asset has nol been recognised in respect
of carry forward lesses and depieciation in Lhe accounls, In the absence of convincing evidence that sufficient
taxable profits will be available in future against wnich the aforesaid deferred tax asset may be realised

(v) As the Companies ceases to be an Non Banking Financial Company with effect from 28th July,2018 so the
Company has adopted Indian Accounting Standard (ind AS) with effect from 1st April' 2017 and accordingly the
Financial Results have been prepared in accordance with Section 133 of the Companies Act, 2013 read with the
relevant rules issued thereunder

(vi) Other Comprehensive Income (OCI) comprises of change in the fair value of Equity Investments ot held for trade
P! P 9 quity
(other than Subsidiaries, Joint Ventures and Associates)

(vii) Since the Company has currently no reportable business segment and the Company operates in a single
geagraphical segment, Lhere are no additional disclosures to be provided under Ind AS 108, ‘Operating Segments’

(viii Reconciliation of Net Profil for the quarler and year ended 31st March, 2018 as reported earlier In accordance with
¥
previous Indian GAAP and now being reported in accordance with Ind AS

{3 il
Particulars Quarter anded | Year ended
31.03.2018 31,03.2018{Audited
{Mat Prafit as par Previous GAAP 35
Adjustments -
et Profit as per Ind AS 35

(ix) Reconciliation of Equity for the year ended 31st March, 2018 as reporled earlier in accordance with previous Indian
GAAP and now being reproted in accordance with Ind AS -

Particulars As st 31st March,
2018 Audited)

Equity 85 per previous GAAP (3576}

Fair Vaiue of investments designated thraugh 0G| 703

Qther equity s per Ind A5 i {2973y

(x) Previous years/periods' figures have been rearranged/regrouped/rectassified, wherever necessary, to make them
comparable with lhose of current year/pericd

By Order of lhe Board

FOR KONARK (INDIA) LIMITED

Place: Kolkata Rr= /J%'
I3 WAY 2019 Director




